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AGENCY  INSURANCE 


PAR  VALUE 
(000) 


SECURITY 


GOVERNMENT  SECURITIES 


4,820 

US 

Treasury 

Bills 

1,325 

US 

Treasury 

Notes 

2,000 

US 

Treasury 

Notes 

8,145 

TOTAL  G0\ 

/ERNME 

244 

SHORT 

TERM   INVI 

ilSTMEN 

8,389 


AGENCY  INSURANCE  TOTAL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


8/08/85 
10.500  11/30/85 
10.875    2/28/86 


4,300,479 
1,324,320 
1,998,213 


4,356,142 
1,341,152 
2,040,620 


7,623,012     7,737,914 
243,736       270,202 


7,866,748 


8,008,116 


PAR  VALUE 
(000) 


145 

145 


AIRPORT  LOANS  SPECIAL  REVENUE 

SECURITY 

GOVERNMENT  SECURITIES 
US  Treasury  Bills 

TOTAL  GOVERNMENT  SECURITIES 


145 


AIRPORT  LOANS  SPECIAL  REVENUE  TOTAL 


INTEREST   MATURITY      ROOK 
RATE      DATE      VALUE 


MARKET 
VALUE 


7/25/85      143,868       144,558 
143,868       144,558 


143,868 


144,558 


BN  GERALDINE  SETTLEMENT  CONNECTOR 


PAR  VALUE 
(000) 


3,000 

3,000 

8 


SECURITY 

GOVERNMENT  SECURITIES 
US  Treasury  Notes 

TOTAL  GOVERNMENT  SECURITIES 
SHORT  TERM  INVESTMENT  POOL 


INTEREST    MATURITY      ROOK 
RATE       DATE       VALUE 


MARKET 
VALUE 


11.875    9/30/86    2,995,878     3,126,570 

2,995,878     3,126,570 
7,721         7,776 


3,008      BN  GERALDINE  SETTLEMENT  CONNECTOR  TOTAL 


3,003,599     3,134,346 


CHARLES  BAIR  TRUST 


PAR  VALUE 
(000) 


450 
450 


SECURITY 


SHORT  TERM  SECURITIES 
BAC:  Citibank 

TOTAL  SHORT  TERM  SECURITIES 


450 


CHARLES  BAIR  TRUST  TOTAL 


INTEREST   MATURITY      BOOK 
RATE       DATE       VALUE 


MARKET 
VALUE 


7/01/85      448,148       448,240 
448,148       448,240 


448,148 


448,240 


COAL  TAX  PARK  ACQUISITION 


R  VALUE 

SECURITY 

(000) 

CORPORATES 

INDUSTRIAL 

400 

Engelhard  Minerals  &  Chemicals 

400 

JC  Penney 

800 

SUBTOTAL  INDUSTRIAL 

UTILITIES 

445 

Atlantic  City  Elec 

400 

Central  Pwr  &  Lt 

300 

Chesap  &  Potomac  Tel  Wash  DC 

400 

Duke  Pwr 

400 

Houston  Lt  &  Pwr 

400 

Int'l  Tel  &  Tel 

400 

Pacific  Gas  &  Elec 

1,000 

Southwestern  Bell  Tel 

300 

Wisconsin  Tel 

4,045 

SUBTOTAL  UTILITIES 

OTHER 

400 

Union  Pacific  RR 

400 

Union  Tank  Car 

800 

SUBTOTAL  OTHER 

5,645 


TOTAL  CORPORATES 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.750 

8/01/05 

377,308 

404,536 

12.000 

7/15/10 

372,206 

412,916 

749,513 

817,452 

12.625 

1/01/10 

451,563 

472,359 

12.375 

1/01/10 

386,853 

416,652 

13.000 

4/15/17 

299,286 

325,566 

10.875 

10/01/09 

347,007 

381,112 

12.375 

3/15/13 

382,107 

409,048 

12.625 

2/01/05 

399,538 

424,900 

12.875 

8/01/13 

388,535 

427,948 

12.750 

2/15/25 

1  ,000,000 

1  ,070,000 

11.375 

6/01/17 

271,062 

294,774 

3,925,951 

4,222,359 

11.875 

9/01/10 

384,115 

391,000 

11.800 

5/15/00 

378,963 

401,268 

763,078 

792,268 

5,438,542 

5,832,079 

PAR  VALUE 
(000) 


200 
400 

600 


COAL  TAX  PARK  ACQUISITION 

SECURITY 

CANADIAN  OBLIGATIONS 

BC  Hydro 
Hydro  Quebec 

TOTAL  CANADIAN  OBLIGATIONS 


GOVERNMENT  SECURITIES 

1,000  US  Treasury  Notes 

500  US  Treasury  Notes 

500  US  Treasury  Notes 

500  US  Treasury  Notes 

500  US  Treasury  Notes 

500  US  Treasury  Notes 

500  US  Treasury  Notes 

300  US  Treasury  Notes 

1,000  US  Treasury  Notes 

1,981  GNMA  Pool  66786 

7,281  TOTAL  GOVERNMENT  SECURITIES 

861       SHORT  TERM  INVESTMENT  POOL 


14,387 


COAL  TAX  PARK  ACQUISITION  TOTAL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


12.500 
13.250 


9/01/13 
12/15/13 


201,964 
400,000 


205,000 
477, «R8 


601,964 


682,888 


11.750 

11/15/93 

960, 

,306 

1  , 

,080, 

,000 

11.375 

2/15/89 

498, 

,520 

527, 

,345 

11.250 

12/31/87 

493, 

,641 

524, 

,690 

11.750 

1/15/91 

503, 

,006 

537, 

,655 

11.750 

5/15/89 

498, 

,428 

533, 

,750 

12.375 

4/15/91 

499, 

,935 

548, 

,125 

13.750 

7/15/91 

500 

,886 

577, 

,500 

12.750 

11/15/89 

299 

,526 

330 

,657 

11.250 

2/15/95 

993 

,521 

1 

,056 

,880 

10.000 

9/15/13 

1,716 

,703 

1 

,867 

,707 

6,964 

,472 

7 

,584 

,309 

860 

,550 

883 

,503 

13,865 

,529 

14 

,982 

,778 

COAST  TRADING  TRUST 


PAR  VALUE 
(000) 


185 
185 


SECURITY 


GOVERNMENT  SECURITIES 
US  Treasury  Bills 

TOTAL  GOVERNMENT  SECURITIES 


185 


COAST  TRADING  TRUST  TOTAL 


INTEREST   MATURITY      ROOK 
RATE      DATE       VALUE 


MARKET 
VALUE 


7/25/85      182,356       183,300 
182,356       183,300 


182,356 


183,300 


COMMON  SCHOOL  I  &  I 


PAR  VALUE 
(000) 


SECURITY 


GOVERNMENT  SECURITIES 


2 

,000 

US 

Treasury 

Bills 

3 

,200 

US 

Treasury 

Bills 

2 

,700 

us 

Treasury 

Bills 

1 

,200 

US 

Treasury 

Bills 

1 

,000 

us 

Treasury 

Bills 

1 

,000 

us 

Treasury 

Bills 

2 

,800 

us 

Treasury 

Bills 

A 

,940 

us 

Treasury 

Bills 

535 

us 

Treasury 

Bills 

400 

us 

Treasury 

Bills 

275 

us 

Treasury 

Bills 

20,050 


TOTAL  GOVERNMENT  SECURITIES 


SHORT  TERM  SECURITIES 


900 
400 
700 


BAC:  Bankers  Trust 

BAC:  Chase  Manhattan  Bank 

BAC:  Chase  Manhattan  Bank 


2,000 


TOTAL  SHORT  TERM  SECURITIES 


22,050 


COMMON  SCHOOL  I  &  I  TOTAL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


1/23/86 
2/20/86 
2/20/86 
2/20/86 
2/20/86 
2/20/86 
2/20/86 
2/20/86 
2/20/86 
2/20/86 
2/20/86 


1,838,218 

2,925,301 

2,466,990 

1,096,777 

914,402 

914,973 

2,575,757 

4,600,482 

500,546 

377,243 

261,965 


1,935,853 

3,102,648 

2,619,094 

1,164,535 

973,740 

997,441 

2,736,419 

4,932,554 

528,660 

396,904 

274,890 


18,472,655     19,662,738 


8/26/85 
7/10/85 
7/22/85 


887,546 
396,597 
694,061 

1  ,978,203 
20,450,858 


897,834 
397,427 
697,248 

1  ,992,509 


21,655,247 


CRIME  VICTIMS  COMPENSATION 


PAR  VALUE 
(000) 


200 
200 
100 

500 

218 


SECURITY 

GOVERNMENT  SECURITIES 

US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 

TOTAL  GOVERNMENT  SECURITIES 

SHORT  TERM  INVESTMENT  POOL 


718 


CRIME  VICTIMS  COMPENSATION  TOTAL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


12.000 

3/31/88 

198,865 

213,500 

12.625 

5/31/86 

199,756 

208,062 

9.750 

1/31/87 

99,901 

101,781 

498,522 

523,343 

217,633 

221,605 

716,155 


744,948 


DEBT  SERVICE  RESERVE  ACCOUNT 


PAR  VALUE 
(000) 


SECURITY 


GOVERNMENT  SECURITIES 


400 

US 

Treasury 

Notes 

A12 

US 

Treasury 

Notes 

400 

US 

Treasury 

Notes 

1,212 

TOTAL  00^ 

/ERNME 

9 

SHORT 

TERM  INVI 

•STMEN 

1,221 


DEBT  SERVICE  RESERVE  ACCOUNT  TOTAL 


10 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


12.375 

1/15/88 

11.750 

1/15/91 

12.375 

8/15/87 

399,814 
398,542 
399,911 


430, non 

443,028 
425,876 


1,198,268     1,298,904 
8,659         8,748 


1,206,927 


1,307,651 


DIXON  ENDOWMENT 

PAR  VALUE                         SECURITY  INTEREST    MATURITY      BOOK         MARKET 

(000)  RATE       DATE      VALUE         VALUE 

PREFERRED  STOCK 

Montana  Power  $6.00  Series,  6A0  Shares  28,800 

TOTAL  PREFERRED  STOCK  28,800 

DIXON  ENDOWMENT  TOTAL  28,800 


11 


PAR  VALUE 
(000) 


100 
500 

600 


DNRC  WATER  DEVELOPMENT 

SECURITY 

GOVERNMENT  SECURITIES 

US  Treasury  Bills 
US  Treasury  Notes 

TOTAL  GOVERNMENT  SECURITIES 


443 


SHORT  TERM  INVESTMENT  POOL 


1,043 


DNRC  WATER  DEVELOPMENT  TOTAL 


12 


INTEREST   MATURITY      ROOK 
RATE        DATE       VALUE 


MARKET 
VALUE 


10/31/85 
10.500    10/31/85 


91,926 
499,736 

591,661 

442,886 


94,864 
505,000 

599,864 

451,957 


1,034,547 


1,051,821 


EASTERN  MONTANA  COLLEGE  TRUST 


PAR  VALUE 
(000) 


SECURITY 


GOVERNMENT  SECURITIES 


A5 

70 

65 

65 

245 

50 

60 

125 

265 

65 


US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 


1,055 


TOTAL  GOVERNMENT  SECURITIES 


1,055 


EASTERN  MONTANA  COLLEGE  TRUST  TOTAL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


7/11/85 
8/01/85 
7/18/85 
9/05/85 
7/05/85 
7/05/85 
8/15/85 
8/22/85 
7/25/85 
9/05/85 


44,402 

69,134 

64,488 

63,890 

243,959 

49,788 

59,265 

123,567 

263,377 

64,125 


44,506 

69,574 

64,708 

64,755 

244,196 

49,836 

59,802 

124,773 

264,536 

64,963 


1,045,995 


1,051,649 


1,045,995 


1,051,649 


13 


EDUCATIONAL  TRUST 


PAR  VALUE 

SECURITY 

(000) 

CORPORATE S 

INDUSTRIAL 

500 

American  Can 

1,200 

Arkla 

640 

Atlantic  Richfield 

500 

Cities  Service 

1,000 

Cities  Service  Gas 

200 

Continental  Oil 

200 

Dana 

1,000 

Dayton  Hudson 

500 

Diamond  Shamrock 

500 

Dow  Chemical 

1,000 

Engelhard  Minerals  &  Chemicals 

500 

Enserch 

500 

Harsco 

1,000 

Honeywell 

500 

Inco  Limited 

500 

International  Minerals  &  Chemicals 

300 

Kerr  McGee 

774 

Lucky  Stores  PW  Westville  Holding  PP 

130 

Lucky  Stores  PW  Geneva  Holding  PP 

96 

Lucky  Stores  Bakery  PP 

1,000 

K  Mart 

500 

Monsanto 

200 

RCA 

INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.375 

7/01/10 

497, 

363 

473, 

480 

11.125 

5/01/03 

1,157, 

273 

1  ,161, 

396 

7.750 

12/15/03 

392, 

,624 

473, 

082 

13.875 

1/15/11 

485, 

,970 

545, 

000 

13.000 

9/15/05 

1,000, 

,000 

1,018, 

,870 

9.125 

11/01/99 

153, 

,345 

180, 

,068 

8.875 

11/15/08 

199, 

,220 

162, 

,232 

12.000 

4/15/15 

1,000, 

,000 

1,037, 

,180 

8.500 

4/01/08 

492, 

,888 

371, 

,840 

11.250 

7/15/10 

478, 

,40^ 

479, 

,875 

11.750 

8/01/05 

887, 

,967 

1,011 

,340 

16.375 

4/01/07 

498 

,259 

570 

,480 

12.250 

5/01/10 

502 

,261 

526 

,130 

14.125 

2/01/11 

921 

,836 

1,132 

,390 

12.375 

7/15/10 

500 

,000 

468 

,225 

11.875 

5/01/05 

482 

,383 

510 

,410 

8.500 

6/01/06 

218 

,628 

232 

,101 

16.000 

10/29/01 

774 

,137 

1,053 

,058 

16.000 

10/29/01 

130 

,009 

176 

,870 

16.000 

12/10/01 

96 

,285 

130 

,726 

15.750 

12/01/06 

1,000 

,000 

1,371 

,900 

8.750 

5/15/08 

497 

,614 

396 

,180 

12.250 

5/01/05 

170 

,898 

209 

,136 

14 


EDUCATIONAL   TRUST 


PAR  VALUE 

SECURIT 

(000) 

INDUSTRIAL  (Continued) 

500 

St  Regis  Paper 

1,000 

Scott  Paper 

200 

Studebaker  Worthington 

1,000 

Tenneco 

500 

Tenneco 

300 

Union  Carbide 

16,740 

SUBTOTAL  INDUSTRIAL 

UTILITIES 

500 

Atlantic  City  Elec 

1,000 

Carolina  Pwr  &  Lt 

1,000 

Central  Pwr  &  Lt 

500 

Cleveland  Elec  Ilium 

1,000 

Columbia  Gas  System 

500 

Commonwealth  Edison 

800 

Consolidated  Natural  Gas 

500 

Consumers  Pwr  PP 

300 

General  Tel  CA 

1,000 

General  Tel  CA 

500 

General  Tel  KY  PP 

2,000 

General  Tel  MI 

2,000 

General  Tel  Southwest 

500 

Houston  Lt  &  Pwr 

500 

Idaho  Pwr 

1,000 

Indianapolis  Pwr  &  Lt 

500 

International  Tel  &  Tel 

INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

10.625 

6/15/10 

484,377 

456,700 

11.250 

6/15/15 

985,015 

970,000 

9.350 

11/15/03 

200,000 

158,528 

12.125 

5/01/05 

813,338 

1,024,340 

14.500 

4/01/06 

493,770 

567,115 

8.500 

1/15/05 

189,049 

223,203 

15,702,916 

17,091,855 

12.625 

1/01/10 

507,374 

530,740 

12.875 

12/01/13 

959,500 

1,061,540 

15.875 

4/01/12 

997,765 

1,185,000 

16.625 

3/01/12 

492,767 

582,500 

15.375 

6/01/97 

996,027 

1,109,320 

16.750 

5/15/11 

581,154 

591,250 

12.875 

10/01/00 

800,000 

833,784 

10.625 

7/01/99 

500,000 

461,800 

8.875 

4/01/08 

297,051 

238,854 

10.750 

10/01/09 

980,786 

934,900 

13.750 

12/01/00 

500,000 

578,250 

11.875 

6/01/10 

1,907,963 

1,983,080 

14.000 

11/01/10 

2,102,305 

2,202,980 

11.250 

12/01/09 

424,281 

479,930 

9.000 

8/15/08 

500,000 

402,715 

12.500 

11/01/14 

992,199 

1,022,520 

12.625 

2/01/05 

465,618 

531,125 

15 


EDUCATIONAL  TRUST 


R   VALUE 

(000) 

500 

500 

500 

300 

400 

800 

500 

1,000 

500 

500 

300 

492 

500 

3,000 

500 

2,000 

783 

350 

500 

500 

500 

1,000 

300 

30,325 

SECURITY 


UTILITIES  (Continued) 
Iowa  Pub  Serv 
Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
National  Rural  Util 
National  Rural  Util 
Niagara  Mohawk  Pwr 
Pacific  Gas  &  Elec 
Pacific  Gas  &  Elec 
Pacific  Gas  &  Elec 
Pacific  Tel  &  Tel 
Public  Serv  CO 
Public  Serv  IN 
Public  Serv  Elec  &  Gas 
Southern  Bell  Tel  &  Tel 
Southern  CA  Gas 
Southwestern  Bell  Tel 
Southwestern  Elec  Pwr 
Southwestern  Pub  Serv 
Utah  Pwr  &  Lt 
Utah  Pwr  &  Lt 
Utah  Pwr  &  Lt 
Utah  Pwr  &  Lt 
Virginia  Elec  Pwr 

SUBTOTAL  UTILITIES 


16 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

9.750 

9/01/09 

493,955 

429,465 

8.625 

4/01/18 

495,905 

389,865 

11.250 

11/01/19 

500,000 

493,400 

13.500 

9/15/10 

300,000 

328,938 

14.750 

2/01/11 

400,000 

452,000 

12.500 

6/15/13 

800,000 

823,392 

12.750 

2/01/13 

500,000 

529,855 

16.250 

2/01/14 

994,685 

1,210,000 

13.375 

8/01/15 

495,811 

548,815 

9.750 

7/01/19 

500,000 

431,155 

9.250 

10/01/08 

300,000 

247,560 

15.750 

12/01/11 

474,806 

542,258 

12.125 

12/01/12 

428,287 

513,070 

16.000 

11/01/21 

3,488,502 

3,532,500 

12.750 

11/01/99 

500,000 

534,580 

12.750 

2/15/25 

2,000,000 

2,140,000 

15.500 

5/01/12 

779,490 

941,064 

8.750 

3/01/08 

350,000 

277,854 

9.125 

5/01/08 

500,000 

405,245 

10.125 

4/01/09 

499,008 

440,065 

16.375 

12/01/11 

500,000 

567,500 

13.000 

12/01/12 

1  ,000,000 

1,075,420 

9.625 

7/01/08 

300,000 

255,864 

30,605,242 

31,840,154 

EDUCATIONAL  TRUST 


R  VALUE 

SECURITY 

(000) 

OTHER 

500 

American  Express  Credit 

500 

Beneficial 

500 

Burlington  Northern 

1,000 

Exxon  Pipeline 

1,000 

First  Interstate  Bancorp 

911 

First  Interstate  Banks  PP 

500 

Ford  Motor  Credit 

297 

Missouri  Pacific  RR  PP 

5,274 

SUBTOTAL  OTHER 

52,339 


TOTAL  CORPORATE S 


CANADIAN  OBLIGATIONS 


750 

BC  Hydro 

1,000 

BC  Hydro 

500 

Gulf  Canada 

500 

Imperial  Oil 

2,750 


TOTAL  CANADIAN  OBLIGATIONS 


GOVERNMENT  SECURITIES 


1,000 

500 

1,000 


US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

11.250 

7/01/00 

488,779 

496,420 

8.350 

2/15/88 

500,000 

485,115 

12.875 

8/01/05 

420,554 

520,000 

8.875 

10/15/00 

740,862 

863,790 

12.250 

5/15/10 

944,187 

1,035,620 

13.500 

3/01/99 

977,108 

1,124,478 

8.700 

A/01/99 

490,779 

414,680 

9.750 

6/01/94 

296,840 

285,075 

4,859,109 

5,225,179 

51,167,267 

54,157,187 

15.500 

12.500 

15.500 

9.750 


7/15/11 
9/01/13 
7/01/11 
9/15/09 


745,460 

1,009,822 

500,000 

407,405 


967,500 

1,102,500 

586,250 

447,270 


2,662,686   3,103,520 


11.750  11/15/93  960,306  1,080,000 
11.375  2/15/89  498,520  527,345 
11.250    12/31/87      987,281     1,049,380 


17 


EDUCATIONAL  TRUST 

PAR  VALUE  SECURITY 
(000) 

GOVERNMENT  SECURITIES  (Continued) 

500  US  Treasury  Notes 

1,000  US  Treasury  Notes 

1,500  US  Treasury  Notes 

1,000  US  Treasury  Notes 

3,400  US  Treasury  Notes 

1 ,000  American  President  Lines  XI 

500  Federal  National  Mortgage  Assoc 

875  GNMA  Pool  36086 

936  Houtech  LTD  I  MM  US  GO  PP 

13,211  TOTAL  GOVERNMENT  SECURITIES 

3,202  SHORT  TERM  INVESTMENT  POOL 


71,502 


EDUCATIONAL  TRUST  TOTAL 


18 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 

VALUE 


MARKET 
VALUE 


11.750 

1/15/91 

503, 

,006 

537, 

,655 

11.750 

5/15/89 

996, 

,855 

1  , 

,067, 

,500 

12.375 

4/15/91 

1 

,456, 

,177 

1, 

,644, 

,375 

13.750 

7/15/91 

1 

,oor 

,773 

1 

,155, 

,000 

11.250 

2/15/95 

3 

,380, 

,238 

3 

,593, 

,392 

11.750 

3/29/08 

1 

,000, 

,000 

1 

,088, 

,580 

8.550 

9/12/88 

498, 

,750 

490 

.315 

10.000 

11/15/09 

798 

,966 

824 

,959 

12.750 

8/01/00 

936 

,000 

1 

,074 

,425 

13 

,017 

,872 

14 

,132 

,926 

3 

,201 

,798 

3 

,274 

,500 

70 

,049 

,623 

74 

,668 

,132 

EVERETT  LYNN  TRUST 


PAR  VALUE 
(000) 


90 

90 

4 


SECURITY 

GOVERNMENT  SECURITIES 
US  Treasury  Notes 

TOTAL  GOVERNMENT  SECURITIES 
SHORT  TERM  INVESTMENT  POOL 


94 


EVERETT  LYNN  TRUST  TOTAL 


INTEREST    MATURITY      ROOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


10.625    12/31/88 


89,604 

93,094 

89,604 

93,094 

3,783 

3,888 

93,387 


96,982 


19 


FIREFIGHTERS  UNIFIED  RETIREMENT  SYSTEM 


PAR  VALUE 

SECURIT 

(000) 

CORPORATES 

INDUSTRIAL 

200 

Dayton  Hudson 

200 

Dow  Chemical 

400 

Honeywell 

300 

International  Minerals  & 

300 

RJ  Reynolds 

300 

Texas  Oil  &  Gas 

1,700 

SUBTOTAL  INDUSTRIAL 

UTILITIES 

500 

Atlantic  City  Elec 

200 

Central  Pwr  &  Lt 

500 

Cleveland  Elec  Ilium 

250 

Columbi-a  Gas  System 

250 

Columbia  Gas  System 

250 

Columbia  Gas  System 

300 

Columbia  Gas  System 

300 

Consolidated  Natural  Gas 

200 

Dallas  Pwr  &  Lt 

300 

Duke  Pwr 

300 

General  Tel  MI 

200 

General  Tel  Southwest 

400 

Massachusetts  Elec 

200 

Niagara  Mohawk  Pwr 

200 

Pacific  Gas  &  Elec 

INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


Chemicals 


12.000 

4/15/15 

200, 

,000 

207, 

436 

11.250 

7/15/10 

191, 

363 

191, 

950 

14.125 

2/01/11 

370, 

775 

452, 

,956 

11.875 

5/01/05 

289, 

,430 

306, 

,246 

13.350 

10/01/12 

300, 

,000 

332, 

,250 

11.500 

11/01/02 

295, 

,308 

303, 

,279 

1,646, 

,876 

1.794, 

.117 

12.625 

1/01/10 

507, 

,374 

530, 

,740 

15.875 

4/01/12 

200, 

,000 

237, 

,000 

12.250 

6/01/13 

489, 

,854 

477 

,255 

10.125 

11/01/95 

212, 

,745 

219 

,940 

10.250 

5/01/99 

203 

,999 

232 

,588 

11.750 

10/01/99 

218 

,015 

248 

,192 

15.375 

6/01/97 

298 

,808 

332 

,796 

11.125 

4/01/08 

299 

,370 

289 

,701 

12.250 

2/01/13 

200 

,000 

201 

,030 

14.500 

8/01/12 

333 

,212 

347 

,424 

11.875 

6/01/10 

282 

,693 

2Q7 

,462 

14.000 

11/01/10 

210 

,230 

220 

,298 

12.500 

10/01/12 

400 

,000 

408 

,260 

12.500 

6/15/13 

200 

,000 

205 

,848 

13.375 

8/01/15 

198 

,325 

219 

,526 

20 


FIREFIGHTERS  UNIFIED  RETIREMENT  SYSTEM 


PAR  VALUE 
(000) 


250 
500 
196 
200 
5,496 


200 
200 


7,396 

400 
400 


100 
500 
700 
500 
500 


SECURITY 

UTILITIES  (Continued) 
Public  Serv  IN 
Southern  Bell  Tel  &  Tel 
Southwestern  Elec  Pwr 
Utah  Pwr  &  Lt 

SUBTOTAL  UTILITIES 

OTHER 

Irving  Bank 

SUBTOTAL  OTHER 

TOTAL  CORPORATES 

CANADIAN  OBLIGATIONS 

Canadian  Nat'l  Railway 

TOTAL  CANADIAN  OBLIGATIONS 

GOVERNMENT  SECURITIES 

Repo:  Citibank 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

14.750 

2/01/11 

239,487 

266,250 

16.000 

11/01/21 

581,848 

588,750 

15.500 

5/01/12 

195,121 

235,567 

13.000 

12/01/12 

200,000 

215,084 

5,471,082 

5,773,711 

12.375 

11/15/07 

196,115 

204,936 

196,115 

204,936 

7,314,073 

7,772,764 

14.750 


9/01/12 


7.400  7/01/85 

10.750  7/15/90 

11.250  12/31/87 

12.375  4/15/91 

11.875  9/30/86 


400,000 
400,000 


100,000 
484,226 
696,268 
516,380 
499,072 


486,000 
486,000 


100,000 
518,375 
734,566 
548,125 
521,095 


21 


PAR  VALUE 
(000) 


900 

3,200 

499 


FIREFIGHTERS  UNIFIED  RETIREMENT  SYSTEM 

SECURITY 

GOVERNMENT  SECURITIES  (Continued) 

US  Treasury  Notes 

TOTAL  GOVERNMENT  SECURITIES 
MONTANA  COMMON  STOCK  POOL 


INTEREST    MATURITY 
RATE       DATE 


11.250     2/15/95 


2,631       SHORT  TERM  INVESTMENT  POOL 


ROOK 
VALUE 


ft94,169 
3,190,115 

696,577 
2,630,607 


MARKET 
VALUE 


951,192 
3,373,353 

782,462 
2,507,631 


14,126 


FIREFIGHTERS  UNIFIED  RETIREMENT  SYSTEM  TOTAL 


14,231,372    14,922,209 


22 


GAME  WARDENS  RETIREMENT 


PAR  VALUE 

SECURITY 

(000) 

CORPORATE S 

INDUSTRIAL 

100 

American  Can 

45 

Atlantic  Richfield 

100 

Cities  Serv 

100 

Cities  Serv  Gas 

200 

Dow  Chemical 

100 

Enserch 

100 

General  Mills 

100 

Harsco 

100 

Honeywell 

40 

International  Harvester  C 

100 

3M 

25 

Mobil 

100 

JC  Penney 

100 

Texas  Oil  &  Gas 

100 

Witco  Chemical 

1,410 

SUBTOTAL  INDUSTRIAL 

UTILITIES 

10 

American  Tel  &  Tel 

25 

Carolina  Tel  &  Tel 

20 

Chesap  &  Potomac  Tel  MD 

30 

Consolidated  Natural  Gas 

100 

Dallas  Pwr  &  Lt 

50 

Detroit  Edison 

INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.375 

7/01/10 

99,473 

94,696 

7.750 

12/15/03 

37,265 

33,264 

13.875 

1/15/11 

87,411 

109,000 

13.000 

9/15/05 

100,000 

101,887 

11.250 

7/15/10 

191,363 

191,950 

16.375 

4/01/07 

99,652 

114,096 

9.375 

3/01/09 

70,854 

86,369 

12.250 

5/01/10 

100,452 

105,226 

14.125 

2/01/11 

93,204 

113,239 

7.500 

1/15/94 

39,919 

28,300 

8.850 

4/01/05 

100,000 

85,245 

8.500 

6/15/01 

24,438 

20,265 

12.000 

7/15/10 

93,051 

103,229 

11.500 

11/01/02 

98,436 

101,093 

9.500 

8/15/09 

99,698 

86,858 

1,335,217 

1,374,717 

8.750 

5/15/00 

9,875 

8,305 

8.100 

11/01/03 

25,000 

19,214 

6.625 

10/01/08 

20,042 

12,700 

8.250 

11/01/94 

26,526 

25,996 

12.250 

2/01/13 

100,000 

100,515 

7.375 

11/15/01 

49,586 

34,514 

23 


PAR  VALUE 
(000) 


30 
20 

150 
25 
20 

100 

100 
50 

100 
50 
25 

100 
25 

100 
45 

100 
30 

100 
25 
40 
25 

100 

100 
25 
50 

100 


GAME  WARDENS  RETIREMENT 

SECURITY 


UTILITIES  (Continued) 
Detroit  Edison 
Duquesne  Lt 
Florida  Pwr 
Florida  Pwr 
General  Tel  CA 
General  Tel  CA 
General  Tel  MI 
General  Tel  Northwest 
General  Tel  Southwest 
Houston  Lt  &  Pwr 
Houston  Lt  &  Pwr 
Idaho  Pwr 

Kansas  City  Pwr  &  Lt 
Massachusetts  Elec 
Michigan  Bell  Tel 
Minnesota  Pwr  &  Lt 
Montana  Pwr 
Montana  Pwr 

Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
National  Rural  Util 
Pacific  Gas  &  Elec 
Pacific  Northwest  Bell  Tel 
Potomac  Elec  Pwr 
Southern  New  England  Tel 


24 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

9.875 

5/01/04 

29,858 

25,760 

7.000 

1/01/99 

19,951 

13,907 

7.750 

10/01/01 

105,247 

110,229 

8.000 

12/01/03 

17,971 

18,736 

4.500 

3/01/95 

20,000 

13,861 

10.750 

10/01/09 

97,775 

93,490 

11.875 

6/01/10 

94,231 

99,154 

7.875 

5/01/02 

50,247 

37,583 

14.000 

11/01/10 

105,115 

110,149 

7.500 

12/01/01 

33,703 

35,866 

8.125 

2/01/04 

17,642 

18,576 

9.000 

8/15/08 

99,036 

80,543 

5.750 

5/15/97 

25,039 

16,261 

12.500 

10/01/12 

100,000 

102,065 

7.750 

6/01/11 

30,048 

31,814 

10.500 

8/01/05 

100,000 

89,843 

8.625 

3/01/04 

30,049 

22,724 

9.875 

1/01/09 

99,440 

82,573 

6.000 

8/01/07 

25,000 

14,768 

7.750 

6/01/13 

27,045 

28,387 

7.875 

11/15/16 

18,459 

17,896 

14.750 

2/01/11 

100,000 

113,000 

16.250 

2/01/14 

98,145 

121  ,000 

6.750 

12/01/07 

25,198 

16,186 

5.875 

5/01/02 

44,542 

31,711 

7.750 

6/01/04 

74,374 

73,713 

GAME  WARDENS  RETIREMENT 


PAR  VALUE 

SECURI 

(000) 

UTILITIES  (Continued) 

15 

Southwestern  Bell  Tel 

20 

Southwestern  Bell  Tel 

1,905 

SUBTOTAL  UTILITIES 

OTHER 

100 

American  Express  Credit 

120 

Citicorp  Notes 

40 

Household  Finance 

50 

Union  Pacific  RR 

310 

SUBTOTAL  OTHER 

3,625 


150 

98 

100 

125 

473 


TOTAL  CORPORATES 

CANADIAN  OBLIGATIONS 

BC  Hydro 

Municipal  Finance  BC 
Municipal  Finance  BC 
Nova  Scotia  Pwr 

TOTAL  CANADIAN  OBLIGATIONS 

GOVERNMENT  SECURITIES 


100 
200 


US  Treasury  Notes 
US  Treasury  Notes 


ITEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALTJE 

6.750 

6/01/08 

15,380 

9,444 

8.250 

4/01/17 

19,304 

14,761 

1,753,828 

1,645,243 

11.250 

7/01/00 

95,007 

99,284 

8.450 

3/15/07 

90,321 

92,483 

9.625 

6/15/04 

36,093 

35,084 

8.400 

3/01/01 

50,000 

40,062 

271,421 

266,913 

3,360,466 

3,286,872 

15.500  7/15/11  148,372  193,500 

8.875  5/01/01  98,000  82,514 

13.750  12/01/05  99,694  112,000 

8.125  7/15/98  124,824  100,765 


470,889 


488,779 


11.250 
11.750 


12/31/87 
1/15/91 


98,728 
201,202 


104,938 
215,062 


25 


PAR  VALUE 
(000) 


100 
100 
300 
50 
200 


GAME  WARDENS  RETIREMENT 

SECURITY 

GOVERNMENT  SECURITIES  (Continued) 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

American  Commercial  Lines  USGG 

USGG  LNG  Aries 


1,050  TOTAL  GOVERNMENT  SECURITIES 

543      MONTANA  COMMON  STOCK  POOL 
177      SHORT  TERM  INVESTMENT  POOL 


29 


MORTGAGES 


5,897 


GAME  WARDENS  RETIREMENT  TOTAL 


26 


INTEREST   MATURITY      BOOK 
RATE        DATE       VALUE 


MARKET 
VALUE 


12.375 

4/15/91 

95,624 

109,625 

11.875 

9/30/86 

99,814 

104,219 

11.250 

2/15/95 

298,056 

317,064 

8.500 

7/15/01 

50,000 

41,646 

8.200 

12/13/02 

178,615 

160,830 

1,022,040  1,053,384 

696,726  851,457 

176,897  182,727 

28,824  28,824 


5,755,841 


5,892,043 


PAR  VALUE 
(000) 


GROUP  BENEFITS 


SECURITY 


GOVERNMENT  SECURITIES 


2,000         US  Treasury  Notes 
2,000  TOTAL  GOVERNMENT  SECURITIES 

12,027       SHORT  TERM  INVESTMENT  POOL 


14,027      GROUP  BENEFITS  TOTAL 


INTEREST   MATURITY      BOOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


10.500   11/30/85    1,998,733  2,024,380 

1,998,733  2,024,380 

12,026,487  12,477,894 

14,025,220  14,502,274 


27 


HAIL  INSURANCE 


PAR  VALUE 

SECURITY 

(000) 

CORPORATE S 

INDUSTRIAL 

350 

Firestone  Tire  &  Rubber 

350 

SUBTOTAL  INDUSTRIAL 

350  TOTAL  CORPORATES 

GOVERNMENT  SECURITIES 
200  Federal  Land  Banks 
200  TOTAL  GOVERNMENT  SECURITIES 

3,061      SHORT  TERM  INVESTMENT  POOL 


3,611 


HAIL  INSURANCE  TOTAL 


28 


INTEREST    MATURITY      BOOK 
RATE        DATE      VALUE 


MARKET 
VALUE 


7.300    10/15/01 


350,000 
350,000 

350,000 


240,825 
240,825 

240,825 


7.600    4/20/87 


199,929       196,688 

199,929       196,688 

3,060,876     3,054,839 


3,610,805     3,492,352 


PAR  VALUE 
(000) 


HIGHWAY  COMPLEX  HDQ  BLDG 

SECURITY 


GOVERNMENT  SECURITIES 


30 
300 


US  Treasury  Notes 
Federal  Home  Loan  Banks 


330 


TOTAL  GOVERNMENT  SECURITIES 


330 


HIGHWAY  COMPLEX  HDQ  BLDG  TOTAL 


INTEREST   MATURITY      BOOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


9.375 
7.650 


5/15/86 
5/26/87 


29,984 
299,929 


30,403 
295,410 


329,912 


325,813 


329,912 


325,813 


29 


HIGHWAY  PATROL  RETIREMENT 


PAR  VALUE 

SECURITY 

(000) 

CORPORATES 

INDUSTRIAL 

100 

American  Can 

200 

Archer  Daniels  Midland 

160 

Atlantic  Richfield 

120 

Bethlehem  Steel 

300 

Cities  Serv 

150 

Cities  Serv  Gas 

100 

Continental  Oil 

200 

Dayton  Hudson 

200 

Dow  Chemical 

100 

Engelhard  Minerals  &  Chemicals 

200 

Enserch 

100 

General  Mills 

200 

Harsco 

200 

Honeywell 

100 

Kerr  McGee 

100 

Marathon  Oil 

200 

3M 

35 

Mobil 

200 

JC  Penney 

200 

Studebaker  Worthington 

100 

Texas  Oil  &  Gas 

100 

Texasgulf 

200 

Union  Oil  of  CA 

100 

Witco  Chemical 

3,665 

SUBTOTAL  INDUSTRIAL 

30 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MAJIKET 
VALUE 


11.375 

7/01/10 

99,473 

94,696 

13.000 

8/01/14 

200,243 

217,790 

7.750 

12/15/03 

111  ,658 

118,270 

8.375 

3/01/01 

75,806 

74,400 

13.875 

1/15/11 

274,822 

327,000 

13.000 

9/15/05 

150,000 

152,830 

8.875 

6/01/01 

99,841 

84,177 

12.000 

4/15/15 

200,000 

207,436 

11.250 

7/15/10 

191,363 

191,950 

11.750 

8/01/05 

88,797 

101,134 

16.375 

4/01/07 

199,304 

228,192 

9.375 

3/01/09 

70,854 

86,369 

12.250 

5/01/10 

200,904 

210,452 

14.125 

2/01/11 

186,408 

226,478 

7.000 

11/01/11 

59,058 

61,250 

8.500 

11/01/06 

99,644 

73,826 

8.850 

4/01/05 

200,000 

170,490 

8.500 

6/15/01 

26,855 

28,371 

12.000 

7/15/10 

186,103 

206,458 

9.350 

11/15/03 

200,000 

158,528 

11.500 

11/01/02 

98,436 

101,093 

9.375 

12/15/00 

73,684 

87,750 

8.625 

3/01/06 

198,966 

154,266 

9.500 

8/15/09 

99,698 

86,858 

3,391,917 

3,450,065 

HIGHWAY  PATROL  RETIREMENT 

PAR  VALUE 

SECURITY 

(000) 

UTILITIES 

40 

Alabama  Pwr 

20 

Baltimore  Gas  &  Elec 

25 

Baltimore  Gas  &  Elec 

100 

California  Elec  Pwr 

200 

Carolina  Pwr  &  Lt 

50 

Carolina  Tel  &  Tel 

15 

Chesap  &  Potomac  Tel  MD 

400 

Cleveland  Elec  Ilium 

100 

Columbia  Gas  System 

57 

Consolidated  Natural  Gas 

200 

Consolidated  Natural  Gas 

100 

Dallas  Pwr  &  Lt 

10 

Detroit  Edison 

40 

Detroit  Edison 

200 

General  Tel  CA 

100 

General  Tel  MI 

40 

General  Tel  Northwest 

50 

Hartford  Elec  Lt 

100 

Houston  Lt  &  Pwr 

100 

Idaho  Pwr 

17 

Kansas  City  Pwr  &  Lt 

100 

Kentucky  Util 

200 

Metropolitan  Edison 

110 

Michigan  Bell  Tel 

150 

Minnesota  Pwr  &  Lt 

45 

Montana  Pwr 

INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

7.875 

4/01/02 

40,454 

29,786 

7.250 

4/15/01 

14,792 

14,375 

8.375 

9/15/06 

25,144 

19,476 

5.125 

5/01/90 

94,342 

82,879 

12.875 

12/01/13 

197,157 

212,308 

8.100 

11/01/03 

50,000 

38,427 

6.625 

10/01/08 

15,031 

9,525 

12.250 

6/01/13 

392,305 

381,804 

15.375 

6/01/97 

99,603 

110,932 

8.250 

11/01/94 

50,399 

49,392 

11.125 

4/01/08 

199,580 

193,134 

12.250 

2/01/13 

100,000 

100,515 

8.125 

6/15/01 

9,973 

7,470 

9.875 

5/01/04 

39,811 

34,347 

10.750 

10/01/09 

195,550 

186,980 

11.875 

6/01/10 

94,231 

99,154 

7.875 

5/01/02 

40,198 

30,066 

5.625 

4/01/97 

45,579 

32,264 

11.250 

12/01/09 

97,146 

95,986 

9.000 

8/15/08 

99,036 

80,543 

9.125 

6/01/00 

16,936 

13,699 

9.625 

8/01/09 

99,698 

84,934 

5.750 

6/01/96 

182,263 

132,624 

7.750 

6/01/11 

76,767 

77,768 

10.500 

8/01/05 

150,000 

134,764 

8.625 

3/01/04 

45,074 

34,086 
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HIGHWAY  PATROL  RETIREMENT 


R  VALUE 

SECURITY 

(000) 

UTILITIES  (Continued) 

100 

Montana  Pwr 

50 

Mountain  States  Tel  &  Tel 

100 

National  Rural  Util 

200 

Niagara  Mohawk  Pwr 

100 

Northern  States  Pwr 

15 

Pacific  Gas  &  Elec 

100 

Pacific  Gas  &  Elec 

200 

Pacific  Gas  &  Elec 

28 

Pacific  Northwest  Bell  Tel 

65 

Pacific  Tel  &  Tel 

50 

Potomac  Elec  Pwr 

125 

Public  Serv  NH 

110 

Public  Serv  Elec  &  Gas 

20 

South  Central  Bell  Tel 

100 

Southern  CA  Gas 

100 

Southwestern  Pub  Serv 

150 

Utah  Pwr  &  Lt 

45 

Wisconsin  Pub  Serv 

4,227 

SUBTOTAL  UTILITIES 

OTHER 

100 

American  Express  Credit 

100 

Beneficial 

100 

Chemical 

245 

Citicorp  Notes 

100 

International  Harvester  Credit 
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fTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

9.875 

1/01/09 

99,440 

82,573 

7.875 

11/15/16 

36,918 

35,792 

14.750 

2/01/11 

100,000 

113,000 

12.500 

6/15/13 

200,000 

205,848 

7.375 

3/01/02 

100,169 

73,096 

8.000 

6/01/03 

9,525 

11,182 

10.125 

8/01/12 

99,796 

88,600 

16.250 

2/01/14 

196,291 

242,000 

7.750 

8/01/09 

28,000 

19,702 

6.500 

7/01/03 

65,446 

41,554 

5.875 

5/01/02 

44,542 

31,711 

7.125 

11/01/98 

121,562 

63,750 

7.750 

8/15/96 

110,147 

89,463 

8.250 

12/01/04 

14,920 

15,492 

12.750 

11/01/99 

100,000 

106,916 

8.750 

3/01/08 

100,000 

79,387 

9.125 

5/01/08 

150,000 

121,574 

8.250 

5/01/01 

45,132 

35,568 

4,092,956 

3,744,446 

11.250 

7/01/00 

95,007 

99,284 

8.350 

2/15/88 

100,000 

97,023 

8.250 

8/01/02 

99,637 

77,734 

8.450 

3/15/07 

183,103 

188,819 

7.500 

1/15/94 

99,796 

70,750 

HIGHWAY  PATROL  RETIREMENT 

PAR  VALUE 

SECURITY 

(000) 

OTHER  (Continued) 

100 

Union  Pacific  RR 

745 

SUBTOTAL  OTHER 

8,637 


TOTAL  CORPORATES 


CANADIAN  OBLIGATIONS 


150 

100 
200 
200 
100 


BC  Hydro 

Canadian  Nat'l  Railway 

Hydro  Quebec 

Manitoba  Hydro  Elec  Board 

Municipal  Finance  BC 


750 


SUBTOTAL  CANADIAN  OBLIGATIONS 


GOVERNMENT  SECURITIES 


300 
200 
200 
200 
200 
300 
100 
45 
86 


US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

American  Commercial  Lines  USGG 

Farmers  Home  Admin  Notes 

GNMA  Pool  29174 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.400 

3/01/01 

100,000 

80,125 

677,543 

613,735 

8,162,417 

7,808,246 

15.500 

7/15/11 

148,372 

193,500 

9.700 

7/15/04 

84,506 

90,438 

13.250 

12/15/13 

200,000 

238,944 

9.250 

1/15/06 

198,629 

168,868 

13.750 

12/01/05 

99,694 

112,000 

731,200 


803,750 


11.250 

12/31/87 

297,908 

314,814 

11.750 

1/15/91 

201,202 

215,062 

12.375 

4/15/91 

191,248 

219,250 

12.750 

11/15/89 

199,684 

220,438 

11.875 

9/30/86 

199,629 

208,438 

11.250 

2/15/95 

298,056 

317,064 

8.500 

7/15/01 

100,000 

83,293 

8.750 

2/24/95 

44,877 

40,613 

9.000 

1/15/09 

69,736 

76,137 
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PAR  VALUE 
(000) 


125 

200 


1,956 

1,000 

472 


HIGHWAY  PATROL  RETIREMENT 

SECURITY 

GOVERNMENT  SECURITIES  (Continued) 

USGG  Harbor  Tug  &  Barge 
USGG  LNG  Aries 

TOTAL  GOVERNMENT  SECURITIES 

MONTANA  COMMON  STOCK  POOL 

SHORT  TERM  INVESTMENT  POOL 


12,815 


HIGHWAY  PATROL  RETIREMENT  TOTAL 


34 


INTEREST    MATURITY      BOOK 
RATE       DATE       VALUE 


MARKET 
VALUE 


150     3/15/01 
200    12/13/02 


125,000 
178,615 

1,905,955 

1,196,680 

472,102 


100,971 
160,830 

1,956,910 

1,568,060 

479,171 


12,468,353    12,616,138 


PAR  VALUE 
(000) 


1,200 

1,200 

185 


HIGHWAY  REVENUE  BOND  CAPITAL  INVESTMENT 

SECURITY 

GOVERNMENT  SECURITIES 
US  Treasury  Notes 

TOTAL  GOVERNMENT  SECURITIES 
SHORT  TERM  INVESTMENT  POOL 


INTEREST    MATURITY      BOOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


10.625    8/31/85    1,199,5AQ     1,205,628 

1,199,549     1,205,628 
185,059       189,530 


1,385 


HIGHWAY   REVENUE    BOND   CAPITAL    INVESTMENT   TOTAL 


1,384,608  1,395,158 
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PAR  VALUE 
(000) 


HIGHWAY  REVENUE  BOND  CONSTRUCTION 

SECURITY 

GOVERNMENT  SECURITIES 


INTEREST 
RATE 


MATURITY 
DATE 


ROOK 
VALUE 


MARKET 
VALUE 


3,000  US  Treasury  Notes 

2,000  US  Treasury  Notes 

4,000  US  Treasury  Notes 

4,000  US  Treasury  Notes 

4,000  US  Treasury  Notes 

2,000  Federal  Nat'l  Mortgage  Assoc 

19,000  TOTAL  GOVERNMENT  SECURITIES 

8,566      SHORT  TERM  INVESTMENT  POOL 


9.750 

9.875 

10.625 

10.625 

10.500 

9.500 


11/15/85 
2/15/86 
7/31/85 
8/31/85 

10/31/85 
3/10/86 


2,988,834 
1,989,893 
3,999,172 
3,999,624 
3,999,374 
1,982,144 

18,959,041 

8,565,932 


3,025,320 
2,025,620 
4,010,000 
4,018,760 
4,040,000 
2,021,260 

19,140,960 

8,794,204 


27,566 


HIGHWAY  REVENUE  BOND  CONSTRUCTION  TOTAL 


27,524,974    27,935,164 
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HIGHWAY  REVENUE  BOND  DEBT  SERVICE 


PAR  VALUE  SECURITY 

(000) 

GOVERNMENT  SECURITIES 

3,600  US  Treasury  Notes 

3,000  US  Treasury  Notes 

3,000  US  Treasury  Notes 

3,185  US  Treasury  Notes  St  &  Local  Gov't  Series 

12,785  TOTAL  GOVERNMENT  SECURITIES 

104  SHORT  TERM  INVESTMENT  POOL 


INTEREST 
RATE 


MATURITY 
DATE 


ROOK 

VALUE 


MARKET 
VALUE 


9.375 

5/15/86 

3,571,891 

3,648, 

,384 

0.500 

8/15/88 

2,974,871 

3,096, 

,570 

0.750 

7/15/90 

2,976,480 

3,112: 

,500 

8.203 

9/01/86 

3,185,000 

3,146 

,716 

12,708,243    13,004,170 
104,176       105,943 


12,889 


HIGHWAY   REVENUE    BOND   DEBT   SERVICE   TOTAL 


12,812,419  13,110,113 
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PAR  VALUE 
(000) 


3,325 
2,200 
3,295 
2,210 
1,500 
2,000 
5,000 

19,530 


HIGHWAY  REVENUE  BOND  PROCEEDS 

SECURITY 

GOVERNMENT  SECURITIES 

US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Notes 
US  Treasury  Notes 
Federal  National  Mortgage  Assoc 

TOTAL  GOVERNMENT  SECURITIES 

SHORT  TERM  SECURITIES 


3,500 

BAG:  Bankers  Trust 

1,000 

BAG:  Citibank 

1,500 

BAG:  MHT 

1,000 

BAG:  Security  Nat'l  Bank,  LA 

7,000 

TOTAL  SHORT  TERM  SECURITIl 

1,390 

SHORT  TERM  INVESTMENT  POOL 

27,920 


HIGHWAY  REVENUE  BOND  PROCEEDS  TOTAL 


38 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


2/20/86 

3,118,670 

3,291,224 

1/23/86 

2,078,321 

2,177,877 

1/23/86 

3,112,411 

3,261,802 

2/20/86 

2,075,927 

2,188,052 

9.375 

5/15/86 

1,488,359 

1,520,160 

10.500 

6/30/87 

1,998,403 

2,061,880 

10.700 

1/12/87 

4,995,668 

5,153,150 

18,867,759 

19,654,145 

7/12/85 
8/15/85 
7/15/85 
8/16/85 


3,459,808 
989,545 

1,481,800 
989,312 

6,920,465 

1,389,812 


3,491,658 
998,975 

1,496,425 
998,790 

6,985,848 

1,417,103 


27,178,036    28,057,0^)6 


PAR  VALUE 
(000) 


LONG  RANGE  BUILDING 


SECURITY 


GOVERNMENT  SECURITIES 


2,185         US  Treasury  Bills 

2,185  TOTAL  GOVERNMENT  SECURITIES 

4,253      SHORT  TERM  INVESTMENT  POOL 


6,438 


LONG  RANGE  BUILDING  TOTAL 


INTEREST   MATURITY      BOOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


12/26/85    2,000,304  2,091,130 

2,000,304  2,091,130 

4,252,977  4,154,114 

6,253,281  6,245,244 
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PAR  VALUE 
(000) 


4,588 
1,100 


5,688 
368 


LONG  RANGE  BUILDING  CAPITOL  RENOVATION 

SECURITY 

GOVERNMENT  SECURITIES 

US  Treasury  Bills 
US  Treasury  Bills 

TOTAL  GOVERNMENT  SECURITIES 

SHORT  TERM  INVESTMENT  POOL 


INTEREST    MATURITY      BOOK 
RATE        DATE      VALUE 


5,082,209 
367,673 


MARKET 
VALUE 


7/11/85    4,077,249     4,092,683 
2/20/86    1,004,960     1,067,000 


5,159,683 
405,303 


6,056 


LONG  RANGE  BUILDING  CAPITOL  RENOVATION  TOTAL 


5,449,882 


5,564,986 
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SHARES 


MONTANA  COMMON  STOCK  POOL 

SECURITY 


ANNUAL 
DIVIDEND 


TOTAL 
COST 


MARKET 
VALUE 


STOCK 


CONSUMER  NON-DURABLE 


22 

,000 

26 

,000 

46 

,000 

30 

,000 

32 

,000 

50 

,000 

37 

,500 

243 

,500 

30 

,000 

30 

,000 

273,500 


FOOD  &  BEVERAGE 
Ball 

CPC  International 
DEKALB  AgResearch 
General  Mills 
Pepsico 
Pillsbury 
RJ  Reynolds 

SUBTOTAL  FOOD  &  BEVERAGE 

SPECIALTY  MERCHANDISING 
Safeway 

SUBTOTAL  SPECIALTY  MERCHANDISING 

TOTAL  CONSUMER  NON-DURABLE 


1.280 
2.200 
0.720 
2.240 
1.780 
1.560 
1.400 


1.600 


700,894 
856,042 
972,067 
870,847 
923,664 
893,839 
499,333 
5,716,686 


521,932 
521,932 


1,218,250 
1,186,250 
1,069,500 
1,908,750 
1,924,000 
2,700,000 
1,190,625 
11,197,375 


1,016,250 
1,016,250 


6,238,618    12,213,625 


HEALTH,  DRUGS  &  HOSPITAL  SUPPLY 

55,000  Abbott  Labs 

28,000  American  Home  Products 

24,000  Bristol  Myers 

26,000  Johnson  &  Johnson 

17,000  Lilly  Eli 


1.400 
2.900 
1.880 
1.300 
3.200 


365,377 
761,151 
261,585 
987,267 
933,888 


3,155,625 
1,788,500 
1,473,000 
1,209,000 
1,470,500 
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MONTANA  COMMON  STOCK  POOL 
SHARES  SECURITY 

HEALTH,  DRUGS  &  HOSPITAL  SUPPLY  (Continued) 


15,000 

Merck 

18,000 

SmithKline  Beckman 

22,000 

Syntex 

20,000 

Upjohn 

225,000  TOTAL  HEALTH,  DRUGS  &  HOSPITAL  SUPPLY 

MEDIA  &  SERVICE 


ANNUAL 
DIVIDEND 


3.200 
2.800 
1.920 
2.560 


TOTAL 
COST 


990,816 

718,336 

990,429 

1  ,010,272 

7,019,121 


MARKET 
VALUE 


1,689,375 
1,253,250 
1,405,250 
2,165,000 

15,609,500 


10,000 

CBS 

20,000 

Donnelley  RR  &  Sons 

24,000 

Time 

54,000 


TOTAL  MEDIA  &  SERVICE 


3.000 
1.160 
1.000 


403,160 
734,250 
795,262 

1,932,672 


1,157,500 
1,165,000 
1,386,000 

3,708,500 


CONSUMER  CYCLICAL 


40,000 
25,000 
30,000 

95,000 


Firestone  Tire  &  Rubber 
Goodyear  Tire  &  Rubber 
May  Department  Stores 

TOTAL  CONSUMER  CYCLICAL 


0.800 
1.600 
1.880 


505,077 
649,050 
533,163 

1,687,290 


860,000 

737,500 

1,668,750 

3,266,250 
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MONTANA  COMMON  STOCK  POOL 


SHARES 

SECURITY 

TECHNOLOGY 
AEROSPACE 

ANNUAL 
DIVIDEND 

12,000 

TRW 

3.000 

12,000 

SUBTOTAL  AEROSPACE 
BUSINESS  EQUIPMENT  &  SUPPLIES 

25,000 

Burroughs 

2.600 

30,000 

IBM 

4.400 

15,000 

Minnesota  Mining  &  Manufacturing 

3.500 

70,000 

NCR 

0.880 

34,000 

Telex 

0.000 

12,000 

Wallace  Computer  Serv 

0.450 

20,000 

Xerox 

3.000 

206,000 

SUBTOTAL  BUSINESS  EQUIPMENT  &  SUPPLIES 
ELECTRONICS 

22,000 

American  District  Tel 

0.920 

26,000 

Foxboro 

1.040 

36,000 

Harris 

0.880 

15,000 

RCA 

1.040 

20,000 

Tyco  Labs 

0.800 

119,000 

SUBTOTAL  ELECTRONICS 

TOTAL 
COST 


MARKET 
VALUE 


622,681 
622,681 


903,069 
1,848,573 
853,151 
916,732 
781,888 
300,188 
765,381 
6,368,981 


535,483 
750,046 

1,024,529 
279,256 
686,388 

3,275,701 


898,500 
898,500 


1,462,500 
3,712,500 
1,170,000 
2,143,750 
1,368,500 
442,500 
1,052,500 
11,352,250 


544,500 
663,000 

1,021,500 
714,375 
787,500 

3,730,875 


337,000 


TOTAL  TECHNOLOGY 


10,267,363    15,981,625 
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SHARES 


MONTANA  COMMON  STOCK  POOL 

SECURITY 


PRODUCER  DURABLES 


157,000 


ELECTRICAL  EQUIPMENT 


60,000 

Ametek 

16,000 

Emerson  Electric 

76,000 

SUBTOTAL  ELECTRICAL 

MACHINERY 

40,000 

Combustion  Engineering 

26,000 

Ex-Cell-O 

15,000 

General  Signal 

81,000 

SUBTOTAL  MACHINERY 

TOTAL  PRODUCER  DURABLES 


BASIC  INDUSTRY 

CHEMICALS 

16,800  Air  Products  &  Chemicals 

28,000  Dow  Chemical 

22,000  Hercules 

32,000  Monsanto 

20,000  Rohm  &  Haas 
118,800  SUBTOTAL  CHEMICALS 
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ANNUAL 
DIVIDEND 


TOTAL 
COST 


MARKET 
VALUE 


0.800 
2.600 


840,669 

698,543 

1,539,212 


1,455,000 
1,174,000 
2,629,000 


1.840 
1.720 
1.800 


1,378,785 
657,354 
585,838 

2,621,978 

4,161,190 


1,305,000 

1,010,750 

688,125 

3,003,875 

5,632,875 


1.200 
1.800 
1.600 
2.500 
2.200 


533,033 
821,665 
505,682 
937,069 
540,148 
3,337,597 


934,500 
1,001,000 

775,500 
1,548,000 
1,317,500 
5,576,500 


MONTANA  COMMON  STOCK  POOL 


SHARES 


35,000 
30,000 
26,000 
24,000 
115,000 


21,000 
32,000 
10,000 
22,000 
40,000 
125,000 

358,800 


SECURITY 


FOREST  &  BUILDING  PRODUCTS 
Champion  International 
International  Paper 
National  Gypsum 
Temple  Inland 

SUBTOTAL  FOREST  &  BUILDING  PRODUCTS 

MINING  &  METALS 
Amax 

Freeport  McMoran 
Newmont  Mining 
US  Steel 
Kaiser  Cement  Preferred 

SUBTOTAL  MINING  &  METALS 

TOTAL  BASIC  INDUSTRY 


ANNUAL 
DIVIDEND 


0.400 
2.400 
2.000 
0.640 


0.200 
0.600 
1.000 
1.000 
1.380 


TOTAL 

MARKET 

COST 

VALUE 

696,878 

809,375 

1,240,235 

1,470,000 

856,209 

1,205,750 

655,495 

810,000 

3,448,816 

4,295,125 

816,187 

312,375 

553,338 

620,000 

431,294 

417,500 

708,388 

613,250 

791,873 

720,000 

3,301,080 

2,683,125 

[0,087,493 

12,554,750 

ENERGY 

PETROLEUM 

44,000 

Amoco 

48,000 

Arco 

59,000 

Chevron 

52,000 

Exxon 

42,000 

Kerr  McGee 

34,000 

Louisiana  Land 

84,000 

Mobil 

3.300 
4.000 
2.400 
3.400 
1.100 
1.000 
2.200 


1,603,740 
1,584,236 
1,562,886 
1,402,962 
1,127,668 
890,409 
1,671,538 


2,821,500 
2,874,000 
2,205,125 
2,801,500 
1,228,500 
1,096,500 
2,541,000 
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SHARES 


MONTANA  COMMON  STOCK  POOL 

SECURITY 


10,000 

30,364 

403,364 


62,000 

44,000 

106,000 


114,000 
32,000 
22,000 
10,000 
59,000 
10,000 

247,000 

756,364 


PETROLEUM  (Continued) 
Texaco 
Unocal 

SUBTOTAL  PETROLEUM 

PETROLEUM  SERVICES 
Dresser 
Fluor 

SUBTOTAL  PETROLEUM  SERVICES 

ENERGY  MISCELLANEOUS 
Arkla 

Burlington  Northern 
Midcon 

Pacific  Lighting 
Panhandle  Eastern 
Texas  Eastern 

SUBTOTAL  ENERGY  MISCELLANEOUS 

TOTAL  ENERGY 


FINANCIAL 

BANKING 

28,000 

First  Bank 

24,000 

Manufacturers  Hanover 

40,000 

Norwest 
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ANNUAL 
DIVIDEND 


3.000 
1.200 


0.800 
0.400 


1.080 
1.400 
2.360 
3.320 
2.300 
2.200 


TOTAL 

MARKET 

COST 

VALUE 

374,750 

378,750 

768,781 

888,147 

10,986,970 

16,835,022 

1,200,956 

1,325,250 

696,772 

759,000 

1,897,728 

2,084,250 

881,423 

2,137,500 

696,923 

1,996,000 

779,838 

1,031,250 

446,975 

457,500 

1,584,672 

2,13«,750 

323,500 

337,500 

4,713,332 

8,098,500 

17,598,030 

27,017,772 

1.600 
3.200 
1.800 


704,354 
710,611 
840,032 


1,109,500 

945,000 

1,090,000 


SHARES 


MONTANA  COMMON  STOCK  POOL 

SECURITY 


BANKING  (Continued) 


41,800 

US  Bancorp 

28,000 

Wachovia 

34,798 

Wells  Fargo 

196,598 

SUBTOTAL  BANKING 

CREDIT  &  FINANCE 

24,000 

Fleet  Financial 

24,000 

SUBTOTAL  CREDIT  &  FINA 

INSURANCE 

28,000 

Farmers  Group 

40,000 

Provident  Life  &  Accident 

20,180 

St  Paul 

52,930 

U  S  F  &  G 

141,110 

SUBTOTAL  INSURANCE 

361,708 


TOTAL  FINANCIAL 


UTILITIES 

TELECOMMUNICATIONS 

30,000 

AT&T 

7,000 

Bell  Atlantic 

35,000 

Centel 

48,000 

Communications  Satelite 

46,000 

GTE 

ANNUAL 
DIVIDEND 


1.000 
1.000 
2.400 


1.320 


1.760 
0.760 
3.000 
2.200 


TOTAL 

MARKET 

COST 

VALUE 

813,708 

1,264,450 

613,093 

966,000 

735,499 

2,070,481 

4,417,297 

7,445,431 

565,952 

993,000 

565,952 

993,000 

684,226 

1,806,000 

393,201 

910,000 

600,968 

1,463,050 

848,742 

1,945,178 

2,527,137 

6,124,228 

7,510,386 

14,562,659 

1.200 
6.800 
2.380 
1.200 
3.080 


454,881 
470,076 
800,42"^ 
925,874 
1,276,363 


723,750 

648,375 

1,566,250 

1,722,000 

1,863,000 
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SHARES 


MONTANA  COMMON  STOCK  POOL 

SECURITY 


TELECOMMUNICATIONS  (Continued) 


68,000 

Pacific  Telecom 

9,U00 

Pacific  Telesis 

9,000 

Southwestern  Bell 

252,000 

SUBTOTAL  TELECOMM 

ELECTRIC 

100,000 

AZP  Group 

85,000 

Central  Southwest 

74,000 

FPL  Group 

38,000 

MDU  Resources  Group 

62,000 

Pacif icorp 

72,752 

Texas  Utilities 

431,752 

SUBTOTAL  ELECTRIC 

683,752 


TOTAL  UTILITIES 


3,302,124 


TOTAL  STOCK 
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ANNUAL 
DIVIDEND 


0.800 
5.720 
6.000 


2.720 
2.020 
1.960 
2.560 
2.320 
2.520 


TOTAL 

MARKET 

COST 

VALUE 

1,083,094 

909,500 

530,305 

705,375 

566,982 

756,000 

6,107,997 

8,894,250 

1,892,147 

2,787,500 

1,516,236 

2,199,375 

1,063,185 

1,896,250 

725,597 

1,396,500 

1,219,831 

1,875,500 

1,415,875 

2,255,312 

7,832,870 

12,410,437 

13,940,867 

21,304,687 

80,443,031 

131,852,243 

PAR  VALUE 
(000) 


MONTANA  COMMON  STOCK  POOL 

SECURITY 

CORPORATE S 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


393 

628 
393 

1,414 


2,000 
2,000 
2,175 
3,500 
600 
2,000 

12,275 


Unocal  Senior  Secured  Notes 

Unocal  Float  Rate  Senior  Secured  Notes 

Unocal  Senior  Secured  Extendible  Notes 

TOTAL  CORPORATE S 

GOVERNMENT  SECURITIES 

US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
US  Treasury  Bills 
Repo:  Citibank 
FFCB  Discount  Notes 

TOTAL  GOVERNMENT  SECURITIES 

SHORT  TERM  SECURITIES 


14.000 

5/15/90 

392,720 

418,590 

12.125 

5/15/91 

628,352 

646,181 

13.500 

5/15/97 

392,720 

410,736 

1,413,792 

1,475,508 

7.400 


12/26/85 

12/26/85 

12/26/85 

1/23/86 

7/01/85 

7/05/85 


1,831,813 
1,839,778 
1,999,912 
3,212,724 
600,000 
1,977,181 


1,916,142 
1,921,720 
1,^^15,668 
3,384,591 
599,753 
1,979,333 


11,461,408    11,717,207 


2,000 

BAC 

1,000 

BAG 

4,200 

BAC 

1,000 

BAC 

1,500 

RAG 

1,000 

BAG 

Bank  of  America,  SF 
Bank  of  America,  SF 
Bank  of  America,  SF 
Bankers  Trust,  Miami 
Chase  Manhattan  Bank 
Chase  Manhattan  Bank 


7/09/85 
7/24/85 
8/02/85 
7/23/85 
7/18/85 
8/13/85 


1,973,300 
9«5,8ftl 

4,157,925 
988,750 

1  ,484,749 
989,076 


1,977,305 
991,094 

4,186,261 
993,542 

1  ,490,351 
997,815 
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MONTANA  COMMON  STOCK  POOL 


PAR  VALUE 
(000) 


SECURITY 


INTEREST 
RATE 


1,000 

BAG 

2,500 

BAC 

1,000 

BAG 

3,500 

BAC 

1,000 

BAC 

1,111 

BAC 

2,000 

BAC 

1,000 

BAC 

700 

BAC 

1,500 

Baril 

2,000 

SRA( 

28,011 


SHORT  TERM  SECURITIES  (Continued) 

Chemical  Bank 
Citibank 
Citibank 
Citibank 
MHT 

Morgan  Guaranty  Trust 
Norwest  Bank,  Minneapolis 
Security  Pacific  National  Bank,  LA 
Security  Pacific  National  Bank,  Cleveland 
Bank  of  America  -  GP 


TOTAL  SHORT  TERM  SECURITIES 


MATURITY 
DATE 


7/22/85 
7/15/85 
7/22/85 
8/26/85 
7/29/85 
7/15/85 
7/09/85 
7/15/85 
7/29/85 
7/02/85 
7/09/85 


BOOK 
VALUE 


984,542 
2,479,358 

993,492 
3,455,699 

988,893 
1,097,485 
1,974,667 

987,836 

693,065 
1,487,500 
1,985,708 


MARKET 
VALUE 


989,400 
2,487,286 

997,833 
3,497,095 

994,749 
1,101,105 
1,978,667 

991,094 

697,255 
1,488,125 
1,989,383 


27,707,925    27,848,360 


3,302 
41,700 


TOTAL  STOCK  SHARES 


TOTAL  SECURITIES 


80,443,031 
40,583,125 


131,852,243 
41,041,075 


MONTANA  COMMON  STOCK  POOL  TOTAL 


121,026,156    172,893,318 
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PAR  VALUE 
(000) 


110 
110 


MT  HISTORICAL  SOCIETY  DONATIONS 

SECURITY 

GOVERNMENT  SECURITIES 
US  Treasury  Bills 

TOTAL  GOVERNMENT  SECURITIES 


INTEREST    MATURITY      BOOK 
RATE        DATE      VALUE 


12/26/85      100,746 
100,746 


MARKET 
VALUE 


105,423 
105,423 


110 


MT  HISTORICAL  SOCIETY  DONATIONS  TOTAL 


100,746 


105,423 
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PAR  VALUE 
(000) 


MONTANA  JUDGES  RETIREMENT 

SECURITY 

CORPORATES 


INDUSTRIAL 

65  Atlantic  Richfield 

100  Cities  Service 

100  Cities  Service  Gas 

200  Dayton  Hudson 

100  Enserch 

100  General  Mills 

100  Harsco 

50  Kerr  McGee 

100  Kerr  McGee 

100  3M 

15  Mobil 

100  Studebaker  Worthington 

100  Texas  Oil  &  Gas 

100  Witco  Chemical 
1,330  SUBTOTAL  INDUSTRIAL 

UTILITIES 

13  American  Tel  &  Tel 

100  Carolina  Pwr  &  Lt 

25  Carolina  Tel  &  Tel 

30  Chesap  &  Potomac  Tel  MD 

300  Cleveland  Elec  Ilium 

100  Columbia  Gas  System 

35  Connecticut  Lt  &  Pwr 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


7.750 

12/15/03 

49,531 

48,047 

13.875 

1/15/11 

100,000 

109,000 

13.000 

9/15/05 

100,000 

101,887 

12.000 

A/15/15 

200,000 

207,436 

16.375 

4/01/07 

99,652 

114,096 

9.375 

3/01/09 

70,854 

86,369 

12.250 

5/01/10 

100,452 

105,226 

8.500 

6/01/06 

36,438 

38,684 

7.000 

11/01/11 

59,058 

61,250 

8.850 

4/01/05 

100,000 

85,245 

8.500 

6/15/01 

11,509 

12,159 

9.350 

11/15/03 

100,000 

79,264 

11.500 

11/01/02 

98,436 

101,093 

9.500 

8/15/09 

99,698 

86,858 

1,225,628 

1,236,614 

8.750 

5/15/00 

12,343 

10,796 

12.875 

12/01/13 

98,578 

106,154 

8.100 

11/01/03 

25,000 

19,214 

6.625 

10/01/08 

30,064 

19,050 

12.250 

6/01/13 

294,757 

286,353 

15.375 

6/01/97 

99,603 

110,932 

6.500 

1/01/98 

35,000 

23,944 

MONTANA  JUDGES  RETIREMENT 


PAR  VALUE 

SECURITY 

(000) 

UTILITIES  (Continued) 

100 

Consolidated  Natural  Gas 

50 

Detroit  Edison 

30 

Detroit  Edison 

100 

Duke  Pwr 

35 

Duquesne  Lt 

50 

Hawaiian  Elec 

100 

Houston  Lt  &  Pwr 

100 

Massachusetts  Elec 

35 

Michigan  Bell  Tel 

50 

Minnesota  Pwr  &  Lt 

25 

Montana  Pwr 

100 

Montana  Pwr 

190 

Mountain  States  Tel  &  Tel 

20 

Mountain  States  Tel  &  Tel 

100 

National  Rural  Util 

100 

Niagara  Mohawk  Pwr 

30 

Pacific  Gas  &  Elec 

100 

Pacific  Gas  &  Elec 

100 

Pacific  Gas  &  Elec 

35 

Pacific  Northwest  Bell  Tel 

150 

Utah  Pwr  &  Lt 

2,203 

SUBTOTAL  UTILITIES 

OTHER 

100 

Beneficial 

160 

Citicorp  Notes 

INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

11.125 

4/01/08 

99,790 

96,567 

7.375 

11/15/01 

49,590 

34,514 

9.875 

5/01/04 

29,858 

25,760 

14.500 

8/01/12 

111,071 

115,808 

7.000 

1/01/99 

34,915 

24,337 

8.350 

12/01/03 

50,000 

38,762 

11.250 

12/01/09 

97,146 

95,986 

12.500 

10/01/12 

100,000 

102,065 

7.750 

6/01/11 

23,370 

24,744 

8.350 

9/01/07 

50,000 

38,324 

8.625 

3/01/04 

25,041 

18,937 

9.875 

1/01/09 

99,440 

82,573 

6.000 

8/01/07 

190,000 

112,235 

7.875 

11/15/16 

14,767 

14,317 

14.750 

2/01/11 

100,000 

113,000 

12.500 

6/15/13 

100,000 

102,924 

8.000 

6/01/03 

19,049 

22,365 

10.125 

8/01/12 

99,796 

88,600 

16.250 

2/01/14 

98,145 

121,000 

6.750 

12/01/07 

35,470 

22,660 

9.125 

5/01/08 

150,000 

121,574 

2,172,794 

1,993,496 

8.350 

2/15/88 

100,000 

97,023 

8.450 

3/15/07 

119,125 

123,310 
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MONTANA  JUDGES  RETIREMENT 

PAR  VALUE 

SECURITY 

(000) 

OTHER  (Continued) 

25 

Household  Finance 

285 

SUBTOTAL  OTHER 

3,818 


TOTAL  CORPORATE S 


CANADIAN  OBLIGATIONS 


100 

200 

98 

100 


BC  Hydro 
Hydro  Quebec 
Municipal  Finance  BC 
Municipal  Finance  BC 


498 


TOTAL  CANADIAN  OBLIGATIONS 


GOVERNMENT  SECURITIES 


100 
200 
200 
100 

300 
50 
20 

100 


US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

American  Commercial  Lines  USGG 

Farmers  Home  Admin  Notes 

USGG  LNG  Aries 


1,070 


TOTAL  GOVERNMENT  SECURITIES 
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INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

9.625 

6/15/OA 

22, 

,558 

21,927 

241, 

,683 

242,261 

3,640, 

,105 

3,472,371 

15.500  7/15/11  98,914  129,000 

13.250  12/15/13  200,000  238,944 

8.875  5/01/01  98,000  82,514 

13.750  12/01/05  99,694  112,000 


496,608 


562,458 


11.250 

12/31/87 

98,728 

104,938 

11.750 

1/15/91 

201,202 

215,062 

12.375 

4/15/91 

191,248 

219,250 

11.875 

9/30/86 

99,814 

104,219 

11.250 

2/15/95 

298,056 

317,064 

8.500 

7/15/01 

50,000 

41,646 

8.750 

12/26/94 

19,535 

18,094 

8.200 

12/13/02 

100,000 

80,415 

1,058,585 

1,100,689 

MONTANA  JUDGES  RETIREMENT 

R  VALUE 

SECURITY 

(000) 

612 

MONTANA  COMMON  STOCK  POOL 

306 

SHORT  TERM  INVESTMENT  POOL 

33 

MORTGAGES 

6,337 


MONTANA  JUDGES  RETIREMENT  TOTAL 


INTEREST    MATURITY      BOOK 
RATE        DATE      VALUE 


MARKET 
VALUE 


746,052  959,653 

306,492  313,940 

33,079  33,079 

6,280,921  6,442,189 
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PAR  VALUE 
(000) 


A65 
465 


MONTANA  STATE  UNIVERSITY  TRUST 

SECURITY 

GOVERNMENT  SECURITIES 
US  Treasury  Bills 

TOTAL  GOVERNMENT  SECURITIES 


4,309       SHORT  TERM  INVESTMENT  POOL 


4,774      MONTANA  STATE  UNIVERSITY  TRUST  TOTAL 
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INTEREST   MATURITY      BOOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


11/21/85      449,097       462,489 

449,097       462,489 

4,308,920     4,356,280 


4,758,017     4,818,769 


PERMANENT  COAL  TRUST 


PAR  VALUE 

SECURITY 

(000) 

CORPORATES 

INDUSTRIAL 

500 

American  Can 

1,000 

Anadarko  Production 

2,000 

Archer  Daniels  Midland 

1,400 

Arkla 

1,000 

Burlington  Industries 

1,500 

Cities  Serv 

3,800 

Cities  Serv  Gas 

200 

Continental  Oil 

300 

Dana 

3,000 

Dayton  Hudson 

500 

Diamond  Shamrock 

1,000 

Dow  Chemical 

2,000 

Dresser  Industries 

2,250 

Engelhard  Minerals  &  Chemicals 

1,000 

Enserch 

500 

General  Mills 

1,000 

Harsco 

2,000 

Honeywell 

500 

Inco  Limited 

1,000 

Ingersoll  Rand 

200 

Kerr  McGee 

2,322 

Lucky  Stores  PW  Westville  Holding  PP 

390 

Lucky  Stores  PW  Geneva  Holding  PP 

289 

Lucky  Stores  Bakery  PP 

INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.375 

7/01/10 

497,363 

473,480 

14.750 

12/01/91 

987,163 

1,123,750 

13.000 

8/01/14 

2,002,434 

2,177,900 

11.125 

5/01/03 

1,350,152 

1,354,962 

11.250 

8/01/90 

984,720 

1,005,000 

13.875 

1/15/11 

1,360,080 

1,635,000 

13.000 

9/15/05 

3,772,381 

3,871,706 

9.125 

11/01/99 

153,345 

180,068 

8.875 

11/15/08 

298,830 

243,348 

12.000 

4/15/15 

2,983,839 

3,111,540 

8.500 

4/01/08 

492,414 

371,840 

11.250 

7/15/10 

956,817 

959,750 

11.750 

11/01/07 

1,914,697 

2,015,080 

11.750 

8/01/05 

2,051,932 

2,275,515 

16.375 

4/01/07 

996,518 

1,140,960 

9.375 

3/01/09 

354,271 

431,845 

12.250 

5/01/10 

1,004,522 

1,052,260 

14.125 

2/01/11 

1,843,671 

2,264,780 

12.375 

7/15/10 

500,000 

468,225 

12.875 

9/01/10 

1,000,000 

1,072,810 

8.500 

6/01/06 

145,752 

154,734 

16.000 

10/29/01 

2,322,412 

3,159,174 

16.000 

10/29/01 

390,028 

530,611 

16.000 

12/10/01 

288,855 

393,540 
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PERMANENT  COAL  TRUST 


LR  VALUE 

SECURI 

(000) 

INDUSTRIAL  (Continued) 

2,000 

Marathon  Oil 

3,000 

K  Mart 

1,000 

North  American  Phillips 

2,300 

JC  Penney 

1,000 

JC  Penney 

4,000 

RCA 

1,000 

St  Regis  Paper 

2,000 

Scott  Paper 

300 

Studebaker  Worthington 

1,000 

Sun 

3,000 

Tenneco 

1,000 

Tenneco 

2,000 

Tenneco 

200 

Union  Carbide 

1,000 

Union  Carbide 

500 

Witco  Chemical 

54,951 

SUBTOTAL  INDUSTRIAL 

UTILITIES 

1,000 

Arizona  Pub  Serv 

2,000 

Carolina  Pwr  &  Lt 

2,000 

Central  Pwr  &  Lt 

1,000 

Cleveland  Elec  Ilium 

2,000 

Cleveland  Elec  Ilium 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


8.500 

11/01/06 

1 

,505,276 

1,476,520 

15.750 

12/01/06 

3 

,000,000 

4,115,700 

11.000 

6/01/87 

992,938 

1,000,000 

12.000 

7/15/10 

2 

,140,182 

2,374,267 

12.375 

11/01/14 

1 

,008,203 

1  ,056,250 

12.250 

5/01/05 

3 

,739,365 

4,182,720 

10.625 

6/15/10 

968,753 

913,400 

11.250 

6/15/15 

1 

,970,031 

1,940,000 

9.350 

11/15/03 

300,000 

237,792 

13.400 

8/15/07 

1 

,000,000 

1,111,660 

12.125 

5/01/05 

2 

,572,698 

3,073,020 

14.500 

4/01/06 

987,540 

1,134,230 

15.000 

6/01/06 

1 

,904,967 

2,334,080 

8.500 

1/15/05 

126,032 

148,802 

9.350 

8/15/09 

727,201 

795,380 

9.500 

8/15/09 

498,492 

434,290 

52 

,093,872 

57,795,988 

12.750 

7/01/13 

980,655 

1,039,320 

12.875 

12/01/13 

1 

,971,562 

2,123,080 

12.125 

3/01/13 

1 

,985,074 

2,043,700 

16.625 

3/01/12 

985,534 

1,165,000 

12.250 

6/01/13 

1 

,972,083 

1,909,020 

PERMANENT  COAL  TRUST 


PAR 

VALUE 

(000) 

1 

,000 

1 

,000 

1 

,000 

2 

,000 

1 

,000 

1 

,000 

500 

500 

2 

,000 

500 

1 

,000 

478 

200 

1 

,000 

1 

,000 

2 

,000 

3 

,000 

2 

,000 

500 

500 

1 

,000 

2 

,000 

500 

500 

500 

SECURITY 


UTILITIES  (Continued) 
Columbia  Gas  System 
Columbia  Gas  System 
Columbia  Gas  System 
Commonwealth  Edison 
Consolidated  Natural  Gas 
Consolidated  Natural  Gas 
Consumers  Pwr  PP 
Dallas  Pwr  &  Lt 
Duke  Pwr 
Duquesne  Lt 
El  Paso  Elec 
El  Paso  Elec  PP 
General  Tel  CA 
General  Tel  CA 
General  Tel  KY  PP 
General  Tel  MI 
General  Tel  Southwest 
General  Tel  Southwest 
Houston  Lt  &  Pwr 
Idaho  Pwr 
Indiana  Bell  Tel 
Indianapolis  Pwr  &  Lt 
International  Tel  &  Tel 
Iowa  Pwr  &  Lt 
Iowa  Pub  Serv 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

11.750 

10/01/99 

872,058 

992,770 

12.750 

8/01/00 

997,292 

1,023,340 

15.375 

6/01/97 

996,027 

1,109,320 

16.750 

5/15/11 

2,324,615 

2,365,000 

12.875 

10/01/00 

1,000,000 

1,042,230 

11.125 

4/01/08 

997,901 

965,670 

10.625 

7/01/99 

500,000 

461,800 

15.125 

6/01/11 

559,305 

588,940 

14.500 

8/01/12 

2,221,412 

2,316,160 

10.125 

2/01/09 

495,564 

428,470 

16.350 

5/01/91 

1,000,000 

1,171,240 

9.950 

5/01/04 

478,000 

417,992 

8.875 

4/01/08 

198,034 

159,236 

10.750 

10/01/09 

980,786 

934,900 

13.750 

12/01/00 

1,000,000 

1,156,500 

11.875 

6/01/10 

1,884,621 

1,983,080 

14.000 

11/01/10 

3,153,458 

3,304,470 

12.750 

10/01/13 

1,985,664 

2,093,560 

11.250 

12/01/09 

424,281 

479,930 

9.000 

8/15/08 

500,000 

402,715 

17.000 

9/01/20 

994,586 

1,220,000 

12.500 

11/01/14 

1,984,398 

2,045,040 

12.625 

2/01/05 

465,618 

531,125 

9.750 

1/15/09 

496,229 

429,225 

9.750 

9/01/09 

493,955 

429,465 
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PERMANENT  COAL  TRUST 


PAR 

VALUE 

(000) 

1 

,000 

500 

500 

2 

,000 

500 

3 

,000 

1 

,000 

1 

,500 

500 

500 

1 

,000 

1 

,000 

500 

100 

989 

1 

,000 

985 

1 

,150 

500 

3 

,000 

500 

1 

,000 

2 

,000 

1 

,960 

150 

500 

SECURITY 


UTILITIES  (Continued) 
Massachusetts  Elec 
Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
National  Rural  Util 
National  Rural  Util 
National  Rural  Util 
Niagara  Mohawk  Pwr 
Pacific  Gas  &  Elec 
Pacific  Gas  St   Elec 
Pacific  Gas  &  Elec 
Pacific  Gas  &  Elec 
Pacific  Tel  &  Tel 
Public  Serv  CO 
Public  Serv  CO 
Public  Serv  IN 
Public  Serv  IN 
Public  Serv  Elec  &  Gas 
South  Carolina  Elec  &  Gas 
Southern  Bell  Tel  &  Tel 
Southern  CA  Gas 
Southern  CA  Gas 
Southwestern  Bell  Tel 
Southwestern  Elec  Pwr 
Southwestern  Pub  Serv 
Texas  Elec  Serv 
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INTEREST 

MATURITY 

ROOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

12.500 

10/01/12 

1,000,000 

1,020,650 

8.625 

A/01/18 

495,905 

389,865 

11.250 

11/01/19 

500,000 

493,400 

12.250 

2/01/25 

1,890,820 

2,110,000 

13.500 

9/15/10 

500,000 

548,230 

14.750 

2/01/11 

2,967,899 

3,390,000 

15.750 

8/15/91 

996,935 

1,155,000 

12.500 

6/15/13 

1,500,000 

1,543,860 

10.125 

8/01/12 

498,978 

443,000 

12.750 

2/01/13 

500,000 

529,855 

16.250 

2/01/14 

981,820 

1,210,000 

13.375 

8/01/15 

991,623 

1,097,630 

9.875 

2/15/16 

500,000 

437,100 

9.250 

10/01/08 

100,000 

82,520 

16.250 

12/01/11 

982,463 

1,228,753 

14.750 

2/01/11 

967,984 

1,065,000 

15.750 

12/01/11 

949,613 

1,085,618 

12.000 

11/01/09 

1,013,043 

1,167,871 

10.125 

4/01/09 

496,031 

440,065 

16.000 

11/01/21 

3,488,502 

3,532,500 

12.750 

11/01/99 

500,000 

534,580 

17.375 

9/15/01 

998,985 

1  ,320,790 

12.750 

2/15/25 

2,000,000 

2,140,000 

15.500 

5/01/12 

1,951,215 

2,355,665 

8.750 

3/01/08 

150,000 

119,080 

9.500 

2/01/09 

497,241 

420,905 

PERMANENT  COAL  TRUST 


lR 

VALUE 

(000) 

300 

1 

,000 

1 

,000 

200 

64 

,512 

1 

,000 

500 

300 

956 

1 

,000 

A 

,000 

500 

1 

,000 

2 

,000 

1 

,696 

1 

,400 

297 

500 

450 

500 

999 

17 

,098 

136,561 


SECURITY 


UTILITIES  (Continued) 
Utah  Pwr  &  Lt 
Utah  Pwr  &  Lt 
Utah  Pwr  &  Lt 
Virginia  Elec  Pwr 

SUBTOTAL  UTILITIES 

OTHER 

American  Express  Credit 

American  General  Insurance 

Beneficial 

Burlington  Northern  PP 

CIT  Financial  Notes  PP 

Cortez  Capital  PP 

Crocker  National 

Exxon  Pipeline 

First  Interstate  Bancorp 

First  Interstate  Banks  PP  Tri-City  Property 

Irving  Bank 

Missouri  Pacific  RR  PP 

Panhandle  Eastern  Pipeline 

Sohio  BP  Trans  Alaska  Pipeline 

Transamerica  Financial 

Union  Tank  Car 

SUBTOTAL  OTHER 

TOTAL  CORPORATE S 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

9.125 

5/01/08 

300,000 

243,147 

16.375 

12/01/11 

1,000,000 

1,135,000 

13.000 

12/01/12 

1,000,000 

1,075,420 

9.625 

7/01/08 

200,000 

170,576 

64,817,769 

68,818,379 

11.250 

7/01/00 

930,351 

992,840 

9.375 

12/15/08 

497,068 

415,990 

8.350 

2/15/88 

300,000 

291,069 

15.500 

1/02/99 

956,193 

1,273,182 

14.700 

9/01/89 

1,004,949 

1,166,730 

12.625 

5/15/03 

4,000,000 

4,020,000 

8.600 

12/01/02 

498,255 

422,485 

9.000 

10/15/04 

752,552 

862,100 

12.250 

5/15/10 

1,788,169 

2,071,240 

13.500 

3/01/99 

1,695,607 

1,952,011 

12.375 

11/15/07 

1,372,808 

1,434,552 

9.750 

6/01/94 

296,840 

285,075 

15.125 

4/01/95 

496,749 

560,000 

9.750 

12/01/99 

379,517 

405,234 

9.875 

3/01/99 

393,268 

460,535 

14.000 

1/15/01 

999,000 

1,202,686: 

16,361,327 

17,815,729 

133,272,969 

144,430,097 
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PERMANENT  COAL  TRUST 


PAR  VALUE 
(000) 


SECURITY 


CANADIAN  OBLIGATIONS 


400 
1,500 

500 
A, 000 
1,100 
1,000 
4,000 
1,500 
4,928 
1,700 
1,000 


Bell  Canada 

BC  Hydro 

BC  Hydro 

BC  Hydro 

Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway 

Gulf  Canada 

Imperial  Oil 

Municipal  Finance  BC 

Newfoundland  Hydro 

Nova  Scotia  Pwr 


21,628 


TOTAL   CANADIAN   OBLIGATIONS 


GOVERNMENT   SECURITIES 


5,000 
2,000 
3,000 
3,000 
2,000 
1,000 
5,000 
5,000 
2,000 


US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
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INTEREST 
RATE 


MATURITY 
DATE 


ROOK 

VALUE 


MARKET 
VALUE 


9.000 

1/15/08 

400, 

,000 

326,740 

15.500 

7/15/11 

1 

,490, 

,920 

1, 

,935,000 

15.500 

11/15/11 

495, 

,832 

645,000 

12.500 

9/01/13 

4 

,027, 

,836 

4 

,410,000 

9.700 

7/15/04 

797^ 

,944 

994,818 

14.750 

9/01/12 

1 

,000, 

,000 

1 

,215,000 

15.500 

7/01/11 

3 

,780 

,085 

4 

,690,000 

9.750 

9/15/09 

1 

,314 

,716 

1 

,341,810 

13.750 

12/01/05 

4 

,726 

,392 

5 

,519,360 

15.125 

5/15/92 

1 

,950 

,583 

2 

,050,030 

10.500 

9/15/00 

884 

,002 

942,150 

20 

,868 

,310 

24 

,069, 90« 

10.750 

7/15/90 

4,832, 

,328 

5,187,500 

11.750 

11/15/93 

1,920, 

,612 

2,160,000 

11.375 

2/15/89 

2,991, 

,117 

3,164,070 

11.250 

12/31/87 

2,996, 

,321 

3,148,140 

11.750 

1/15/91 

2,012, 

,024 

2,150,620 

11.750 

5/15/89 

996, 

,855 

1,067,500 

12.375 

4/15/91 

5,054 

,101 

5,481,250 

13.125 

5/15/94 

4,913 

,048 

5,760,950 

13.750 

7/15/91 

2,003 

,546 

2,310,000 

PERMANENT  COAL  TRUST 


PAR  VALUE 
(000) 


SECURITY 


GOVERNMENT  SECURITIES  (Continued) 


2,000 

2,000 

5,500 

2,500 

1,000 

322 

1,097 

1,000 

500 

500 

1,736 

875 

972 

2,978 

806 

1,924 

1,870 

1,000 

500 

520 


US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

American  President  Lines  XI 

Big  Sky  Transportation  USGG  PP 

Big  Sky  Transportation  USGG  PP 

Federal  Farm  Credit  Banks 

FNMA 

FNMA 

GNMA 

GNMA  Pool  36086 

GNMA  Pool  46249 

GNMA  Pool  56926 

GNMA  Pool  59031 

GNMA  Pool  65458 

Houtech  LTD  I  MM  USGG  PP 

Marine  Drilling  GG   MM  PP 

USGG  LNG  Aries 

LNG  Capricorn  USGG 


57,600 


TOTAL  GOVERNMENT  SECURITIES 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


12.750 

11.875 

11.250 

11.375 

11.750 

12.000 

12.500 

15.800 

7.500 

8.550 

9.500 

10.000 

10.000 

11.500 

13.500 

11.500 

12.750 

14.250 

8.200 

8.950 


11/15/89 
9/30/86 
2/15/95 
5/15/90 
3/29/08 
5/01/90 

10/01/91 
1/20/86 

10/13/87 
9/12/88 
9/15/09 

11/15/09 

12/15/10 
7/15/12 

11/15/12 
4/15/13 
8/01/00 
3/01/96 

12/13/02 
6/22/03 


1,996,838 

1,996,286 

5,470,032 

2,491,937 

1,000,000 

321,730 

1,096,752 

1,013,255 

500,000 

498,750 

1,403,176 

798,966 

844,858 

2,867,041 

848,542 

1,863,302 

1,870,000 

1,000,000 

500,000 

417,725 


2,204,380 

2,084,380 

5,812,840 

2,648,450 

1,088,580 

341,719 

1,203,212 

1,044,380 

486,565 

490,315 

1,585,732 

824,959 

916,411 

3,003,134 

868,215 

1,940,239 

2,146,554 

1,248,040 

402,075 

447,985 


56,519,143    61,218,195 


63 


PAR  VALUE 
(000) 


100 
100 


PERMANENT  COAL  TRUST 

SECURITY 

SHORT  TERM  SECURITIES 

Village  Bank,  Gt  Falls  -  CD 
TOTAL  SHORT  TERM  SECURITIES 


19,383      SHORT  TERM  INVESTMENT  POOL 
1,1  AO      MORTGAGES 


236,412 


PERMANENT  COAL  TRUST  TOTAL 
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INTEREST    MATURITY      BOOK 
RATE        DATE       VALUE 


MARKET 
VALUE 


125     8/12/85 


100,000 

100,000 

19,383,100 

1,139,696 


100,000 

100,000 

19,871,518 

1,139,696 


231,283,217    250,829,414 


POLICE  RETIREMENT 


PAR  VALUE 

SECURITY 

(000) 

CORPORATES 

INDUSTRIAL 

100 

American  Can 

200 

Archer  Daniels  Midland 

150 

Armco  Steel 

400 

Cities  Serv 

300 

Cities  Serv  Gas 

100 

Continental  Oil 

200 

Dayton  Hudson 

100 

Diamond  Shamrock 

200 

Dow  Chemical 

400 

Enserch 

200 

Ingersoll  Rand 

100 

Inland  Steel 

200 

International  Minerals  &  Chemicals 

100 

Kerr  McGee 

200 

Marathon  Oil 

200 

Motorola 

100 

JC  Penney 

500 

RCA 

200 

RJ  Reynolds 

300 

Shell  Oil 

100 

Studebaker  Worthington 

200 

Texas  Oil  &  Gas 

4,550 

SUBTOTAL  INDUSTRIAL 

INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.375 

7/01/10 

99,473 

94,696 

13.000 

8/01/14 

200,243 

217,790 

8.500 

9/01/01 

149,709 

93,062 

13.875 

1/15/11 

374,822 

436,000 

13.000 

9/15/05 

300,000 

305,661 

9.125 

11/01/99 

76,672 

87,569 

12.000 

4/15/15 

200,000 

207,436 

7.700 

12/15/01 

100,000 

72,192 

11.250 

7/15/10 

191,360 

191,950 

16.375 

4/01/07 

398,607 

456,384 

8.050 

3/01/04 

127,526 

153,376 

7.900 

1/15/07 

100,000 

61,920 

11.875 

5/01/05 

192,953 

204,164 

8.500 

6/01/06 

72,876 

77,367 

8.500 

11/01/06 

199,288 

147,652 

8.000 

10/01/07 

129,860 

152,574 

12.000 

7/15/10 

93,051 

103,229 

12.250 

5/01/05 

427,244 

522,840 

13.350 

10/01/12 

200,000 

221,500 

8.000 

4/15/07 

196,268 

227,013 

9.350 

11/15/03 

100,000 

79,264 

11.500 

11/01/02 

196,872 

202,186 

4,126,825 

4,315,825 
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POLICE   RETIREMENT 


PAR  VALUE 

SECURITY 

(000) 

UTILITIES 

100 

Central  Illinois  Pub  Serv 

AOO 

Cleveland  Elec  Ilium 

250 

Columbia  Gas  System 

200 

Columbia  Gas  System 

200 

Consolidated  Natural  Gas 

200 

Consolidated  Natural  Gas 

100 

Dallas  Pwr  &  Lt 

300 

Duke  Pwr 

500 

General  Tel  CA 

200 

General  Tel  MI 

222 

General  Tel  Southwest 

200 

Houston  Lt  &  Pwr 

100 

Idaho  Pwr 

100 

Kentucky  Util 

255 

Minnesota  Pwr  &  Lt 

200 

Minnesota  Pwr  &  Lt 

100 

Montana  Pwr 

100 

National  Rural  Util 

100 

Pacific  Gas  &  Elec 

300 

Pacific  Gas  &  Elec 

100 

Public  Serv  CO 

200 

Southern  CA  Gas 

250 

Texas  Elec  Serv 

200 

Utah  Pwr  &  Lt 

200 

Utah  Pwr  &  Lt 

5,077 

SUBTOTAL  UTILITIES 
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INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.450 

11/01/06 

100,000 

78,150 

12.250 

6/01/13 

392,305 

381,804 

11.750 

10/01/99 

218,015 

248,192 

15.375 

6/01/97 

199,205 

218,640 

12.875 

10/01/00 

200,000 

208,446 

11.125 

4/01/08 

199,580 

193,134 

12.250 

2/01/13 

100,000 

100,515 

14.500 

8/01/12 

333,212 

347,424 

10.750 

10/01/09 

488,876 

467,450 

11.875 

6/01/10 

188,462 

198,308 

14.000 

11/01/10 

233,356 

244,531 

11.250 

12/01/09 

194,292 

191,972 

9.000 

8/15/08 

99,036 

80,543 

9.625 

8/01/09 

99,698 

84,934 

8.700 

9/01/06 

255,000 

202,100 

8.350 

9/01/07 

200,000 

153,298 

9.875 

1/01/09 

99,440 

82,573 

14.750 

2/01/11 

100,000 

113,000 

16.250 

2/01/14 

98,145 

121,000 

13.375 

8/01/15 

297,487 

329,289 

9.250 

10/01/08 

100,000 

82,520 

12.750 

11/01/99 

200,000 

213,832 

16.000 

4/01/12 

248,505 

287,500 

8.375 

9/01/06 

197,700 

152,818 

13.000 

12/01/12 

200,000 

215,084 

5,042,314 

4,997,058 

POLICE  RETIREMENT 


PAR  VALUE 

SECURITY 

INTEREST 

MATURITY 

BOOK 

MARKET 

(000) 

RATE 

DATE 

VALUE 

VALUE 

OTHER 

100 

Citicorp  Notes 

8.450 

3/15/07 

69,429 

77,069 

100 

General  American  Transportation  Equip  Trust 

7.750 

12/01/85 

100,000 

0 

300 

Household  Finance 

7.850 

10/01/86 

300,000 

295,395 

200 

Irving  Bank 

12.375 

11/15/07 

196,115 

204,936 

100 

Nor we St 

7.875 

9/15/86 

99,985 

98,768 

100 

Safeco 

7.600 

12/15/86 

100,000 

97,515 

100 

Union  Pacific  RR 

8.400 

3/01/01 

77,509 

80,125 

100 

Union  Pacific  RR 

7.700 

1/01/92 

100,000 

87,253 

150 

US  Bancorp 

7.750 

2/15/87 

150,000 

145,912 

1,250 

SUBTOTAL  OTHER 

1,193,039 

1 

,086,974 

10,877 

TOTAL  CORPORATES 

10,362,178 

10 

,399,856 

CANADIAN  OBLIGATIONS 


150 
200 
100 
300 
300 
200 

1,250 


BC  Hydro 

BC  Hydro 

Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway 

Hydro  Quebec 

Municipal  Finance  BC 

TOTAL  CANADIAN  OBLIGATIONS 


15.500 

7/15/11 

148,372 

193,500 

12.500 

9/01/13 

201,964 

205,000 

9.700 

7/15/04 

84,506 

90,438 

14.750 

9/01/12 

300,000 

364,500 

13.250 

12/15/13 

300,000 

358,416 

13.750 

12/01/05 

199,387 

224,000 

1,234,229 

1,435,854 

67 


PAR  VALUE 
(000) 


POLICE  RETIREMENT 


SECURITY 


GOVERNfMENT   SECURITIES 


300 
300 

200 
700 
100 
500 
900 
150 
50 
100 
200 


US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

El  Paso  Southern  Tanker  GG 

USGG  Harbor  Tug  &  Barge 

Shipco  2297  Inc  Series  B  USGG 

USGG  LNG  Aries 


3,500  TOTAL  GOVERNMENT  SECURITIES 

MUNICIPAL  BONDS 


27         City  of  Havre  City  Hall  Bonds 
23         City  of  Havre  City  Hall  Bonds 


50 


TOTAL  MUNICIPAL  BONDS 


68 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 

VALUE 


MARKET 
VALUE 


10.750 

7/15/90 

290,536 

311, 

,250 

11.250 

12/31/87 

301,356 

314, 

,814 

11.750 

1/15/91 

201,202 

215, 

,062 

12.375 

4/15/91 

707,629 

767, 

,375 

13.750 

7/15/91 

100,177 

115, 

,500 

11.875 

9/30/86 

499,072 

521 

,095 

11.250 

2/15/95 

894,169 

951 

,192 

8.100 

3/31/03 

150,000 

119 

,090 

8.150 

3/15/01 

50,000 

40 

,388 

7.700 

5/12/88 

95,590 

96 

,036 

8.200 

12/13/02 

178,615 

160 

,830 

3,468,345 

3,612 

,632 

6.000 
6.000 


6/01/89 
6/01/90 


27,000 
23,000 


27,000 
23,000 


50,000 


50,000 


POLICE  RETIREMENT 


PAR  VALUE 
(000) 

791 

94 


SECURITY 

MONTANA  COMMON  STOCK  POOL 
SHORT  TERM  INVESTMENT  POOL 


16,562 


POLICE  RETIREMENT  TOTAL 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

997,770 

1,240,335 

94,192 

95,251 

16,206,715    16,833,929 
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PAR  VALUE 
(000) 


PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 

CORPORATES 


INDUSTRIAL 

500  Aluminum  Co  of  Ajnerica 

1,000  Amax 

1,000  American  Can 

2,000  Archer  Daniels  Midland 

2,500  Arkla 

4,015  Atlantic  Richfield 

2,000  Becton  Dickinson 

914  Bedarco  Inc  Arco  Independence  PP 

1,300  Berkshire  Hathaway 

299  Berkshire  Hathaway  PP 

1,000  Bethlehem  Steel 

500  Burlington  Industries 

2,000  Burlington  Industries 

1,000  Cities  Serv  Gas 

800  Continental  Oil 

200  Corning  Glass  Works 

398  Countrywide  Stations  PP 

647  Crown  Zellerbach  Timber 

2,000  Dow  Chemical 

3,250  Engelhard  Minerals  &  Chemicals 

1,000  Enserch 

1 ,800  Ford  Motor 

800  General  Mills 

1,000  Harsco 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 

VALUE 


MARKET 

VALUE 


9,450 

5/15/00 

353,066 

430, 

785 

14.250 

12/15/90 

995,899 

1, 

.000, 

000 

11.375 

7/01/10 

994,726 

946, 

,960 

13.000 

8/01/14 

2 

,002,434 

1, 

,177, 

,900 

11.125 

5/01/03 

2 

,446,591 

1, 

,419, 

,575 

7.750 

12/15/03 

2 

,604,064 

1, 

,967, 

,848 

10,250 

1/15/90 

,894,581 

2: 

,010, 

,500 

8,750 

12/01/01 

913,861 

762, 

.121 

12.750 

8/01/05 

,144,994 

1 

,434, 

,433 

8.000 

3/01/93 

299,000 

221, 

,655 

8.375 

3/01/01 

995,298 

620, 

,000 

9.000 

8/15/95 

394,604 

409, 

,545 

11.250 

8/01/90 

,982,174 

2 

,010 

,000 

13.000 

9/15/05 

,000,000 

1 

,018 

,870 

8.875 

6/01/01 

633,949 

673 

,41(0 

7.750 

11/15/98 

157,025 

153 

,176 

7.750 

12/01/01 

398,000 

297 

,011 

8.125 

5/01/94 

647,348 

538 

,602 

11.250 

7/15/10 

,913,634 

1 

,919 

,500 

11,750 

8/01/05 

,885,891 

3 

,286 

,855 

16.375 

4/01/07 

996,518 

1 

,140 

,960 

9.150 

8/01/04 

,431,094 

1 

,548 

,810 

9.375 

3/01/09 

566,834 

690 

,952 

12.250 

5/01/10 

,004,522 

1 

,052 

,260 

PUBLIC  EMPLOYEES  RETIREMENT 


PAR  VALUE 

SECURITY 

INTEREST 

MATURITY 

BOOK 

MARKET 

(000) 

INDUSTRIAL  (Continued) 

RATE 

DATE 

VALUE 

VALUE 

416 

Hooker  Chemical  PP 

10.500 

6/29/96 

415,718 

399,098 

500 

Inco  Limited 

12.375 

7/15/10 

496,659 

468,225 

1,000 

Ingersoll  Rand 

12.875 

9/01/10 

1,000,000 

1,072,810 

500 

Inland  Steel 

7.900 

1/15/07 

500,000 

309,600 

500 

International  Harvester 

9.000 

6/15/04 

497,471 

341,250 

1,000 

International  Minerals  &  Chemi( 

:als 

11.875 

5/01/05 

964,765 

1,020,820 

1,800 

Kerr  McGee 

8.500 

6/01/06 

1,311,770 

1,392,606 

1,500 

Kerr  McGee 

7.000 

11/01/11 

885,871 

918,750 

500 

Kraft 

7.600 

1/15/07 

500,000 

372,075 

1,548 

Lucky  Stores  PW  Westville  Hold: 

Lng  PP 

16.000 

10/29/01 

1,548,275 

2,106,116 

260 

Lucky  Stores  PW  Geneva  Holding 

PP 

16.000 

10/29/01 

260,019 

353,740 

193 

Lucky  Stores  Bakery  PP 

16.000 

12/10/01 

192,570 

262,814 

700 

Marathon  Oil 

8.500 

11/01/06 

697,509 

516,782 

4,000 

May  Dept  Stores 

11.875 

4/15/15 

3,926,582 

4,073,000 

1,575 

Mobil  Corp 

8.500 

6/15/01 

1,313,588 

1,276,695 

500 

Motorola 

8.000 

10/01/07 

324,480 

381,435 

241 

Owens  Illinois 

7.625 

4/01/01 

182,786 

178,220 

1,200 

JC  Penney 

12.000 

7/15/10 

1,116,617 

1,238,748 

3,000 

JC  Penney 

12.375 

11/01/14 

3,008,203 

3,168,750 

500 

Pfizer 

8.500 

4/15/99 

350,101 

414,675 

1,000 

St  Regis  Paper 

10.625 

6/15/10 

967,712 

913,400 

2,000 

Scott  Paper 

11.250 

6/15/15 

1,963,763 

1,940,000 

500 

Shell  Oil 

8.750 

5/15/05 

362,993 

411,505 

1,500 

Shell  Oil 

8.000 

4/15/07 

1,097,226 

1,135,065 

4,285 

Signal 

11.750 

7/15/05 

4,057,197 

4,334,020 

292 

Std  Oil  of  CA  PP  Vessel  1700  Chevron  Feluy 

7.500 

1/01/99 

292,023 

221,806 
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PUBLIC  EMPLOYEES  RETIREMENT 


PAR  VALUE 

SECURITY 

INTEREST 

MATURITY 

BOOK 

MARKET 

(000) 

INDUSTRIAL  (Continued) 

RATE 

DATE 

VALUE 

VALUE 

292 

Std  Oil  of  CA  PP  Vessel  1730  Charles  Pigott 

7.500 

1/01/99 

292,023 

221,806 

200 

Superior  Oil 

9.625 

9/15/99 

154,013 

175,234 

576 

Systems  Building  PP 

8.000 

7/01/97 

576,391 

473,927 

1,500 

Tenneco 

12.125 

5/01/05 

1,291,931 

1,536,510 

500 

Tenneco 

14.500 

4/01/06 

493,770 

567,115 

500 

Tenneco 

15.000 

6/01/06 

515,306 

583,520 

1,500 

Texas  Oil  &  Gas 

11.500 

11/01/02 

1,476,540 

1,516,395 

500 

Texasgulf 

9.375 

12/15/00 

368,421 

438,750 

1,000 

Union  Carbide 

8.500 

1/15/05 

630,162 

744,010 

500 

Union  Carbide 

9.350 

8/15/09 

363,600 

397,690 

1,400 

Union  Oil  of  CA 

8.625 

3/01/06 

1,392,761 

1,079,862 

425 

Union  Oil  of  CA  PP 

7.500 

1/01/98 

425,244 

337,845 

1,000 

Witco  Chemical 

9.500 

8/15/09 

902,558 

868,580 

72,826 

SUBTOTAL  INDUSTRIAL 
UTILITIES 

65,772,723 

67,894,983 

500 

Alabama  Pwr 

10.500 

12/01/05 

500,000 

459,040 

500 

American  Tel  &  Tel 

6.000 

8/01/00 

288,363 

321,805 

700 

Arizona  Pub  Serv 

7.450 

3/15/02 

700,000 

485,485 

400 

Baltimore  Gas  &  Elec 

8.375 

9/15/06 

402,296 

311,616 

500 

Bell  Tel  PA 

8.625 

7/01/06 

519,661 

398,345 

143 

Boston  Edison 

4.625 

6/01/87 

140,673 

130,610 

350 

Boston  Edison 

4.750 

11/01/95 

351,790 

221,952 

3,000 

Carolina  Pwr  &  Lt 

12.875 

12/01/13 

2,940,544 

3,184,620 

125 

Central  IL  Lt 

9.125 

8/01/00 

127,810 

106,375 

500 

Central  IL  Lt 

9.250 

5/01/06 

497,390 

416,180 

72 


PAR  VALUE 

(000) 

500 

500 

1,000 

1,000 

3,000 

500 

615 

500 

200 

265 

100 

400 

100 

500 

200 

140 

1,500 

4,000 

200 

1,000 

1,500 

1,600 

400 

500 

500 

500 

PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 


UTILITIES  (Continued) 
Central  IL  Pub  Serv 
Central  Pwr  &  Lt 
Central  Pwr  &  Lt 
Central  Pwr  &  Lt 
Central  Pwr  &  Lt 
Central  Tel  DE 
Chesap  &  Potomac  Tel  MD 
Chesap  &  Potomac  Tel  MD 
Chesap  &  Potomac  Tel  VA 
Chesap  &  Potomac  Tel  VA 
Chesap  &  Potomac  Tel  Wash  DC 
Chesap  &   Potomac  Tel  WV 
Chesap  &  Potomac  Tel  WV 
Cincinnati  Bell  Tel 
Cincinnati  Gas  &  Elec 
Cleveland  Elec  Ilium 
Cleveland  Elec  Ilium 
Cleveland  Elec  Ilium 
Columbia  Gas  System 
Columbia  Gas  System 
Columbia  Gas  System 
Columbia  Gas  System 
Commonwealth  Edison 
Commonwealth  Edison 
Commonwealth  Edison 
Commonwealth  Edison 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

13.625 

2/01/10 

500,000 

570,420 

8.250 

10/01/07 

496,753 

374,990 

12.375 

1/01/10 

1,000,000 

1,041,630 

15.875 

4/01/12 

995,531 

1,185,000 

12.125 

3/01/13 

2,979,391 

3,065,550 

7.600 

10/01/97 

500,000 

382,265 

6.625 

10/01/08 

616,331 

390,531 

8.875 

6/01/09 

523,340 

402,065 

5.250 

5/01/05 

201,708 

111,200 

6.750 

5/01/08 

265,363 

171,762 

4.375 

2/01/98 

99,789 

56,560 

7.250 

5/01/09 

401,665 

272,420 

9.000 

5/15/15 

94,529 

80,656 

7.375 

8/01/11 

498,937 

341,420 

7.375 

5/01/99 

200,719 

142,510 

7.125 

1/15/90 

140,376 

120,084 

16.625 

3/01/12 

1,478,301 

1,747,500 

12.250 

6/01/13 

3,933,610 

3,818,040 

7.500 

6/01/97 

142,142 

147,344 

11.750 

10/01/99 

872,058 

992,770 

12.750 

8/01/00 

1,494,325 

1,535,010 

15.375 

6/01/97 

1,593,643 

1,774,912 

8.750 

3/01/05 

400,000 

317,404 

8.125 

1/15/07 

498,202 

369,485 

8.250 

12/01/07 

492,520 

373,265 

9.125 

10/15/08 

493,200 

407,605 
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PUBLIC  EMPLOYEES  RETIREMENT 


R  VALUE 

SECURIT 

(000) 

UTILITIES  (Continued) 

1,000 

Commonwealth  Edison 

482 

Connecticut  Lt  &  Pwr 

200 

Consolidated  Natural  Gas 

1,000 

Consolidated  Natural  Gas 

1,000 

Consolidated  Natural  Gas 

1,500 

Consumers  Pwr  PP 

40 

Consumers  Pwr 

50 

Consumers  Pwr 

665 

Detroit  Edison 

500 

Detroit  Edison 

100 

Diamond  State  Tel 

300 

Duke  Pwr 

2,000 

Duke  Pwr 

300 

Duquesne  Lt 

245 

Duquesne  Lt 

350 

Duquesne  Lt 

500 

Duquesne  Lt 

1,000 

El  Paso  Elec 

1,915 

El  Paso  Elec  PP 

343 

Equitable  Gas 

1,000 

Equitable  Gas 

600 

Florida  Pwr  &  Lt 

365 

Florida  Pwr  &  Lt 

2,000 

General  Tel  CA 

1,500 

General  Tel  KY  PP 

500 

General  Tel  Midwest 
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INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

16.750 

5/15/11 

1,162,307 

1,182,500 

6.875 

10/01/98 

479,232 

335,940 

7.750 

10/01/96 

180,162 

157,992 

12.875 

10/01/00 

1,000,000 

1,042,230 

11.125 

4/01/08 

997,901 

965,670 

10.625 

7/01/99 

1,500,000 

1,385,400 

4.625 

8/01/89 

40,197 

29,050 

6.875 

5/01/98 

50,162 

29,625 

9.000 

12/01/99 

701,312 

541,190 

9.875 

5/01/04 

492,518 

429,340 

4.625 

9/01/05 

100,149 

50,763 

5.375 

4/01/97 

191,139 

195,966 

14.500 

8/01/12 

2,221,412 

2,316,160 

7.000 

1/01/99 

299,271 

208,599 

7.750 

7/01/99 

246,513 

179,830 

8.750 

3/01/00 

350,000 

275,338 

10.125 

2/01/09 

495,564 

428,470 

16.350 

5/01/91 

1,000,000 

1,171,240 

9.950 

5/01/04 

1,915,000 

1,674,591 

8.000 

6/15/97 

343,000 

279,325 

12.125 

4/01/08 

931,226 

1,006,510 

7.750 

9/01/01 

512,647 

448,524 

8.000 

12/01/03 

262,376 

273,538 

10.750 

10/01/09 

1,961,572 

1,869,800 

13.750 

12/01/00 

1,500,000 

1,734,750 

7.625 

1/01/03 

500,000 

365,065 

(000) 

1 

,200 

300 

800 

920 

250 

200 

510 

275 

500 

1 

,000 

500 

2 

,000 

1 

,000 

1 

,000 

1 

,000 

500 

200 

1 

,000 

500 

200 

260 

900 

500 

500 

1 

.000 

1 

,020 

PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 


UTILITIES  (Continued) 
General  Tel  Southwest 
General  Tel  Southwest 
Georgia  Pwr 
Gulf  Pwr 

Gulf  States  Util 
Houston  Lt  &  Pwr 
Houston  Lt  &  Pwr 
Houston  Lt  &  Pwr 
Houston  Lt  &  Pwr 
Houston  Lt  &  Pwr 
Idaho  Pwr 
Illinois  Pwr 
Indiana  Bell  Tel 
Indianapolis  Pwr  &  Lt 
International  Tel  &  Tel 
Iowa  Illinois  Gas  &  Elec 
Iowa  Pub  Serv 
Iowa  Pub  Serv 
Jersey  Central  Pwr  &  Lt 
Kansas  City  Pwr  &  Lt 
Kansas  City  Pwr  &  Lt 
Kansas  City  Pwr  &  Lt 
Kentucky  Pwr 
Kentucky  Util 
Massachusetts  Elec 
Michigan  Bell  Tel 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

7.875 

10/01/01 

848,837 

902,796 

7.500 

10/01/02 

297,968 

213,300 

7.875 

6/01/03 

553,502 

577,024 

15.000 

2/01/10 

895,629 

1,087,035 

6.750 

10/01/98 

242,429 

172,192 

7.500 

12/01/01 

134,812 

143,466 

8.125 

2/01/04 

359,888 

378,956 

8.375 

10/01/07 

196,620 

206,393 

11.250 

12/01/09 

424,281 

479,930 

12.000 

6/01/10 

978,195 

1,007,720 

9.000 

8/15/08 

497,591 

402,715 

12.000 

11/15/12 

1,966,258 

2,015,480 

17.000 

9/01/20 

994,586 

1,220,000 

12.500 

11/01/14 

992,199 

1,022,520 

12.625 

2/01/05 

931,237 

1,062,250 

8.750 

4/01/06 

499,135 

399,105 

7.375 

6/01/02 

197,173 

145,102 

9.750 

9/01/09 

987,910 

858,930 

8.000 

11/01/01 

503,450 

365,985 

6.750 

4/01/98 

200,994 

139,024 

7.125 

2/01/99 

260,838 

182,135 

7.625 

5/01/02 

583,167 

635,526 

5.125 

1/01/96 

438,798 

320,190 

9.625 

8/01/09 

500,000 

424,670 

12.500 

10/01/12 

1,000,000 

1,020,650 

7.750 

6/01/11 

681,081 

721,120 

75 


R   VALUE 

(000) 

200 

30 

500 

500 

1,250 

500 

400 

500 

500 

1,000 

300 

100 

660 

400 

500 

1,000 

2,000 

1,000 

2,000 

1,000 

1,500 

150 

300 

100 

250 

250 

PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 


UTILITIES  (Continued) 
Michigan  Bell  Tel 
Michigan  Consolidated  Gas 
Minnesota  Pwr  &  Lt 
Minnesota  Pwr  &  Lt 
Minnesota  Pwr  &  Lt 
Mississippi  Pwr  &  Lt 
Montana  Pwr 
Montana  Pwr 
Montana  Pwr 
Montana  Pwr 

Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
Mountain  States  Tel  &  Tel 
National  Rural  Util 
National  Rural  Util 
National  Rural  Util 
New  England  Tel  &  Tel 
New  Jersey  Bell  Tel 
New  Jersey  Bell  Tel 
New  York  Elec  &  Gas 
New  York  Tel 
New  York  Tel 
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INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

9.600 

10/01/08 

211,610 

171,462 

4.500 

3/15/88 

30,064 

25,337 

10.500 

8/01/05 

500,000 

449,215 

8.700 

9/01/06 

500,000 

396,275 

8.350 

9/01/07 

1,170,988 

958,112 

7.750 

5/01/02 

500,000 

356,930 

7.500 

4/01/01 

400,000 

281,216 

8.625 

3/01/04 

500,818 

378,735 

9.600 

7/01/05 

500,000 

407,315 

9.875 

1/01/09 

994,402 

825,730 

5.000 

4/01/00 

141,961 

174,927 

5.500 

6/01/05 

100,452 

57,117 

6.000 

8/01/07 

655,666 

389,869 

7.750 

6/01/13 

270,454 

283,868 

8.625 

4/01/18 

495,905 

389,865 

11.250 

11/01/19 

1,000,000 

986,800 

12.250 

2/01/25 

1,890,820 

2,110,000 

13.500 

9/15/10 

1,000,000 

1,096,460 

14.750 

2/01/11 

1,983,949 

2,260,000 

15.750 

8/15/91 

996,935 

1,155,000 

6.125 

10/01/06 

1,321,946 

903,150 

5.875 

12/01/06 

151,104 

88,572 

6.625 

4/01/08 

300,878 

191,499 

5.625 

1/01/97 

90,828 

64,924 

7.500 

3/01/09 

252,501 

174,372 

8.000 

7/15/08 

148,136 

185,625 

PUBLIC  EMPLOYEES  RETIREMENT 


PAR  VALUE 

SECURITY 

(000) 

UTILITIES  ( 

[Continued) 

2,000 

Niagara 

Mohawk  Pwr 

300 

North  Elec  PP 

150 

Northern  Indiana  Pub  Serv 

250 

Northern  States  Pwr 

150 

Northwestern  Bell  Tel 

650 

Northwestern  Bell  Tel 

200 

Ohio  Bell  Tel 

325 

Ohio  Bell  Tel 

100 

Ohio  Bell  Tel 

50 

Ohio  Edison 

300 

Ohio  Edison 

250 

Ohio  Edison 

960 

Otter  Tail  Pwr  PP 

700 

Otter  Tail  Pwr 

380 

Pacific 

Gas  &  Elec 

400 

Pacific 

Gas  &  Elec 

500 

Pacific 

Gas  &  Elec 

1,000 

Pacific 

Gas  &  Elec 

1,010 

Pacific 

Northwest  Bell  Tel 

500 

Pacific 

Northwest  Bell  Tel 

1,675 

Pacific 

Tel  &  Tel 

300 

Pacific 

Tel  &  Tel 

1,000 

Pacific 

Tel  &  Tel 

200 

Pacific 

Tel  &  Tel 

INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

12.500 

6/15/13 

2,000,000 

2,058,480 

8.625 

9/01/96 

300,000 

258,165 

4.625 

5/15/95 

151,094 

102,447 

4.500 

8/01/94 

251,019 

175,188 

4.375 

5/01/89 

144,685 

128,268 

7.500 

4/01/05 

420,576 

461,994 

5.000 

2/01/06 

201,123 

106,416 

5.375 

3/01/07 

325,000 

177,554 

8.750 

1/01/10 

100,149 

78,621 

4.500 

4/01/89 

50,033 

39,754 

8.250 

9/01/99 

302,947 

227,679 

9.250 

5/01/00 

250,320 

203,015 

13.375 

11/01/05 

960,000 

1,095,830 

9.625 

11/01/08 

650,085 

590,072 

8.000 

6/01/03 

392,874 

283,290 

7.750 

12/01/05 

268,675 

287,592 

10.125 

8/01/12 

498,978 

443,000 

13.375 

8/01/15 

991,623 

1,097,630 

6.750 

12/01/07 

920,989 

653,914 

7.750 

8/01/09 

495,671 

351,815 

6.500 

7/01/03 

1,059,168 

1,070,828 

8.750 

10/01/06 

299,771 

240,756 

7.800 

3/01/07 

891,232 

723,540 

9.500 

6/15/11 

192,229 

169,238 

77 


PAR  VALUE 

(000) 

1,000 

2,000 

200 

200 

175 

300 

100 

200 

989 

1,000 

986 

200 

100 

2,350 

500 

3,040 

100 

4,000 

300 

1,000 

100 

1,000 

135 

1,305 

2,000 

100 

PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 


UTILITIES  (Continued) 
Pacific  Tel  &  Tel 
Pacific  Tel  &  Tel 
Pennsylvania  Elec 
Peoples  Gas 
Philadelphia  Elec 
Philadelphia  Elec 
Potomac  Edison 
Potomac  Elec  Pwr 
Public  Serv  CO 
Public  Serv  IN 
Public  Serv  IN 
Public  Serv  NM 
Public  Serv  Elec  &  Gas 
Public  Serv  Elec  &  Gas 
South  Carolina  Elec  &  Gas 
South  Central  Bell  Tel 
Southern  Bell  Tel  &  Tel 
Southern  Bell  Tel  &  Tel 
Southern  CA  Edison 
Southern  CA  Gas 
Southern  New  England  Tel 
Southern  Union 
Southwestern  Bell  Tel 
Southwestern  Bell  Tel 
Southwestern  Bell  Tel 
Southwestern  Bell  Tel 
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fTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

9.875 

2/15/16 

1,000,000 

874,200 

9.750 

7/01/19 

2,000,000 

1,724,620 

4.625 

10/01/94 

201,419 

124,132 

6.250 

8/15/92 

141,945 

158,792 

4.500 

5/01/94 

175,462 

109,210 

6.125 

10/01/97 

299,686 

196,779 

4.625 

3/01/94 

100,389 

71,382 

7.750 

10/01/07 

200,314 

145,670 

16.250 

12/01/11 

989,000 

1,228,753 

14.750 

2/01/11 

967,984 

1,065,000 

15.750 

12/01/11 

950,899 

1,086,720 

7.500 

6/15/02 

198,660 

142,840 

4.750 

9/01/90 

73,332 

80,657 

8.750 

4/01/06 

1,739,512 

1,880,916 

10.125 

4/01/09 

496,031 

440,065 

8.250 

12/01/04 

2,242,675 

2,354,754 

4.375 

3/01/98 

98,362 

56,511 

16.000 

11/01/21 

4,652,199 

4,710,000 

6.125 

8/15/91 

236,170 

245,229 

17.375 

9/15/01 

979,698 

1,320,790 

7.750 

6/01/04 

100,000 

73,713 

12.875 

9/15/05 

1,010,035 

1,049,420 

4.500 

8/01/97 

136,470 

78,941 

6.750 

6/01/08 

1,197,340 

821,654 

8.250 

3/01/14 

1,421,679 

1,476,260 

8.250 

4/01/17 

96,519 

73,803 

PAR  VALUE 
(000) 


1,000 

2,000 

300 

1,960 

100 

2,000 

500 

300 

1,000 

1,000 

100 

250 

100 

500 

350 

451 

455 

70 

410 

300 

500 

2,000 

1,000 

2,000 

500 

500 


PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 


UTILITIES  (Continued) 
Southwestern  Bell  Tel 
Southwestern  Bell  Tel 
Southwestern  Elec  Pwr 
Southwestern  Elec  Pwr 
Southwestern  Pub  Serv 
Southwestern  Pub  Serv 
Southwestern  Pub  Serv 
Texas  Elec  Serv 
Texas  Elec  Serv 
Texas  Elec  Serv 
Texas  Pwr  &  Lt 
Tucson  Gas  &  Elec  PP 
Union  Elec 
United  Ilium 

United  Intermountain  Tel  PP 
United  Tel  Carolinas  PP 
United  Tel  Carolinas  PP 
United  Tel  MO  PP 
United  Tel  Northwest  PP 
Utah  Pwr  &  Lt 


Utah  Pwr 

&  Lt 

Utah  Pwr 

&  Lt 

Utah  Pwr 

&  Lt 

Utah  Pwr 

&  Lt 

Virginia 

Elec 

Pwr 

Virginia 

Elec 

Pwr 

fTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

11.375 

1/15/20 

828,742 

980,860 

12.750 

2/15/25 

1,977,688 

2,140,000 

4.375 

4/01/93 

300,243 

217,176 

15.500 

5/01/12 

1,951,215 

2,355,665 

4.500 

2/01/94 

100,159 

71,055 

8.450 

5/01/01 

1,462,603 

1,611,500 

8.750 

3/01/08 

500,000 

396,935 

4.375 

4/01/93 

300,847 

216,912 

9.500 

2/01/09 

994,482 

841,810 

15.875 

12/01/11 

954,543 

1,221,270 

8.875 

9/01/00 

101,227 

83,316 

4.550 

2/01/95 

250,000 

160,852 

4.500 

11/01/93 

100,279 

70,826 

8.250 

12/15/03 

500,000 

280,000 

11.000 

10/01/99 

350,000 

336,560 

7.875 

10/01/02 

450,901 

328, 04« 

9.875 

10/01/00 

455,000 

400,759 

7.875 

6/01/03 

70,000 

50,695 

10.750 

9/01/99 

410,000 

387,245 

7.500 

5/01/02 

300,000 

214,773 

10.250 

11/01/05 

501,698 

446,110 

9.125 

5/01/08 

2,000,000 

1,620,980 

16.375 

12/01/11 

984,567 

1,135,000 

13.000 

12/01/12 

2,000,000 

2,150,840 

8.625 

3/01/07 

497,286 

394,080 

9.625 

7/01/08 

500,000 

426,440 
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PUBLIC  EMPLOYEES  RETIREMENT 

PAR  VALUE  SECURITY 

(000) 

UTILITIES  (Continued) 

200  Washington  Water  Pwr 
138,894  SUBTOTAL  UTILITIES 

OTHER 

240  American  Rail  Box  Car  PP 

588  Atchinson  Topeka  &  Santa  Fe  RR  PP 

500  Bankers  Trust 

500  Beneficial 

500  Beneficial 

307  California  &  Hawaiian  Sugar  Islander  PP 

423  Channelview  Leasing  PP 

500  Chemical 

1,600  Citicorp  Notes 

2,600  Citicorp  Notes 

393  Colonial  Pipeline  PP 

4,000  Cortez  Capital  PP 

1,000  Crocker  Nat'l 

1,000  Exxon  Pipeline 

600  Exxon  Pipeline 

2,000  First  Interstate  Bancorp 

977  First  Interstate  Banks  PP 

500  First  National  Bank  AZ 

436  First  Security  PP 

2,000  Ford  Motor  Credit 

750  General  American  Transportation  Equip  Trust 

300  General  American  Transportation  Equip  Trust 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

4.625 

9/01/94 

200,000 

139,228 

131,956,116 

126,967,257 

9.125 

11/01/90 

240,494 

237,420 

8.625 

9/19/89 

588,486 

572,671 

8.625 

11/01/02 

499,132 

405,155 

8.300 

6/01/03 

500,000 

384,140 

8.350 

2/15/88 

500,000 

485,115 

8.250 

8/24/93 

306,905 

270,016 

9.250 

7/15/96 

422,730 

388,872 

8.250 

8/01/02 

498,186 

388,670 

8.450 

3/15/07 

1,124,181 

1,233,104 

8.125 

7/01/07 

1,660,161 

1,942,668 

7.875 

6/01/02 

393,000 

299,293 

12.625 

5/15/03 

4,000,000 

4,402,000 

8.600 

12/01/02 

829,239 

844,970 

9.000 

10/15/04 

752,552 

862,100 

8.875 

10/15/00 

450,467 

518,274 

12.250 

5/15/10 

1,888,375 

2,071,240 

13.500 

3/01/99 

977,108 

1,124,478 

7.700 

4/01/97 

499,407 

394,860 

8.500 

10/01/97 

436,000 

364,740 

9.125 

6/01/01 

1,646,208 

1,714,120 

8.150 

6/01/97 

685,069 

597,188 

9.000 

11/15/98 

427,227 

423,010 
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PAR  VALUE 
(000) 


500 
500 

1,850 
500 
500 

1,000 
594 
850 
500 
350 

1,100 
500 
400 
257 
222 
500 

3,000 
500 
500 
500 
650 
37,187 


PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 


OTHER  (Continued) 

General  Motors  Acceptance 

Household  Finance 

Household  Finance 

International  Harvester  Credit 

International  Harvester  Credit 

Irving  Bank 

Missouri  Pacific  RR  PP 

Pullman  Transport  Leasing 

Safeco 

St  Louis  Southwestern  RY  PP 

Sohio  BP  Trans  Alaska  Pipeline 

Sohio  Pipeline 

Southern  RR 

Trailer  Train  PP 

Trailer  Train  PP 

Transamerica 

Transamerica 

Transamerica  Financial 

Union  Pacific  RR 

Union  Pacific  RR 

Wells  Fargo 

SUBTOTAL  OTHER 


248,907 


TOTAL  CORPORATES 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.000 

7/15/07 

496,785 

373,215 

8.200 

9/15/07 

347,314 

379,455 

9.625 

6/15/04 

1,669,303 

1,622,616 

8.625 

8/01/91 

500,000 

410,000 

7.500 

1/15/94 

498,982 

353,750 

12.375 

11/15/07 

980,577 

1,024,680 

9.750 

6/01/94 

593,679 

570,151 

9.625 

8/01/99 

727,901 

779,076 

7.600 

12/15/86 

500,000 

500,000 

9.000 

8/01/91 

350,000 

327,498 

9.750 

12/01/99 

1,027,524 

990,572 

8.750 

5/01/01 

384,492 

406,815 

7.375 

11/15/91 

395,103 

343,712 

11.250 

7/15/89 

256,654 

270,994 

8.750 

4/01/89 

222,222 

216,179 

8.625 

12/15/01 

344,181 

424,920 

11.875 

6/01/05 

2,913,278 

3,027,990 

9.875 

3/01/99 

393,268 

460,535 

8.400 

3/01/01 

500,000 

400,625 

7.700 

1/01/92 

500,000 

436,265 

7.875 

11/15/97 

468,258 

510,601 

33,394,449 

33,753,754 

231,123,288 

228,615,994 
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PAR  VALUE 
(000) 


500 

500 

1,000 

1,000 

500 

4,000 

780 

1,650 

2,000 

1,000 

357 

869 

200 

1,500 

500 

1,100 

1,000 

3,000 

500 

980 

700 

500 

725 

1,000 


PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 

CANADIAN  OBLIGATIONS 

Bell  Canada 

Bell  Canada 

BC  Hydro 

BC  Hydro 

BC  Hydro 

BC  Hydro 

BC  Hydro 

Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway  PP 

Canadian  Nat'l  Railway  PP 

Canadian  Pacific  Equip  Trust  PP 

Gulf  Canada 

Hydro  Quebec 

Hydro  Quebec 

Hydro  Quebec 

Imperial  Oil 

Manitoba  Hydro  Elec  Board 

Municipal  Finance  BC 

Municipal  Finance  BC 

Nova  Scotia  Pwr 

Ontario  Hydro  PP 

Quebec  Hydro  Elec 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


8.750 

4/01/06 

331,459 

401,865 

13.375 

10/15/10 

477,206 

571,865 

8.375 

6/15/07 

1,000,000 

774,010 

15.500 

7/15/11 

993,946 

1,290,000 

15.500 

11/15/11 

495,832 

645,000 

12.500 

9/01/13 

4,016,429 

4,410,000 

9.625 

7/15/96 

780,000 

721,633 

9.700 

7/15/04 

1,372,145 

1,492,227 

lA.OOO 

1/15/06 

1,789,370 

2,300,000 

15.000 

6/01/06 

955,859 

1,210,000 

9.000 

7/01/91 

356,980 

331,357 

9.250 

3/15/98 

869,000 

785,063 

10.125 

7/02/90 

200,000 

204,490 

15.500 

7/01/11 

1,434,950 

1,758,750 

10.000 

11/15/05 

500,000 

450,290 

8.600 

9/15/06 

664,230 

873,290 

13.250 

12/15/13 

1,000,000 

1,194,720 

9.750 

9/15/09 

2,653,046 

2,683,620 

9.375 

12/01/04 

487,854 

428,255 

8.875 

5/01/01 

980,000 

825,140 

13.750 

12/01/05 

697,856 

784,000 

10.500 

9/15/00 

500,000 

471,075 

9.500 

3/15/96 

725,000 

672,264 

8.250 

1/01/04 

996,901 

774,800 

PAR  VALUE 
(000) 


500 
26,361 


500 
500 
250 


1,250 


2,000 
1,200 
4,000 
2,000 
2,000 
7,200 
3,000 
1,000 
6,000 
5,000 
2,700 


PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 

CANADIAN  OBLIGATIONS  (Continued) 

Quebec  Hydro  Elec 

TOTAL  CANADIAN  OBLIGATIONS 

CONVERTIBLE 

Coopervision  CV  Sub  Debs 
Fleet  Financial  Group  CV 
Rykoff-Sexton  CV  Sub  Debs 

TOTAL  CONVERTIBLE 

GOVERNMENT  SECURITIES 

US  Treasury  Bills 
Repo:  Citibank 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


9.750    8/01/05 


444,268 
24,722,332 


444,215 
26,497,928 


8.625 

3/01/05 

500,000 

551,250 

8.500 

4/01/10 

500,000 

605,175 

9.200 

2/01/05 

250,000 

288,750 

1,250,000 

1,445,175 

12/26/85 

1,830,600 

1,914,133 

7.400 

7/01/85 

1,200,000 

1,200,000 

10.750 

7/15/90 

3,867,187 

4,150,000 

11.750 

11/15/93 

1,920,612 

2,160,000 

11.375 

2/15/89 

1,994,078 

2,109,380 

11.250 

12/31/87 

7,177,380 

7,555,536 

11.750 

1/15/91 

3,018,036 

3,225,930 

11.750 

5/15/89 

996,855 

1,067,500 

12.375 

4/15/91 

6,087,155 

6,577,500 

13.125 

5/15/94 

4,913,048 

5,760,950 

13.750 

7/15/91 

2,704,787 

3,118,500 
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PAR  VALUE 
(000) 


PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 

GOVERNMENT  SECURITIES  (Continued) 


2,000 
3,000 
3,000 
2,500 
2,000 
1,000 

137 
33 

593 
56 

900 

500 

271 
1,000 
2,990 
1,750 

715 

1,962 

98 

973 

974 
1,870 

500 
1,000 

130 


US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

American  President  Lines  XI 

Boston  VLCC  Tanker 

Farmers  Home  Admin  Notes 

Farmers  Home  Admin  Notes 

Farmers  Home  Admin  Notes 

Martin  Luther  Tower  FHA  Mortgage 

Federal  Farm  Credit  Banks 

Federal  Home  Loan  Banks 

Federal  Home  Loan  Mortgage 

FNMA 

Fourth  Tug  Barge  USGG 

GNMA  Pool  36086 

GNMA  Pool  45633 

GNMA  Pool  46938 

GNMA  Pool  54503 

GNMA  Pool  68937 

GNMA  Pool  70264 

Houtech  LTD  I  MM  USGG  PP 

Lachmar  Hull  53  USGG 

Marine  Drilling  GG   MM  PP 

Mutual  Mortgage  Gen  Ins  Fund 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


12.750 

11/15/89 

1 

,996,838 

2 

204,380 

11.875 

9/30/86 

2 

,994,429 

3 

,126,570 

11.250 

2/15/95 

2 

,987,364 

3 

,170,640 

11.375 

5/15/90 

2 

,491,937 

2 

,648,450 

11.750 

3/29/08 

2 

,000,000 

2 

,177,160 

9.200 

8/17/01 

822,462 

885,740 

8.750 

12/26/94 

137,086 

123,947 

8.750 

12/09/94 

32,726 

29,862 

8.750 

5/04/95 

592,882 

535,135 

5.150 

5/01/06 

53,154 

30,255 

9.900 

1/20/87 

885,844 

914,904 

7.650 

5/26/87 

500,000 

490,315 

8.200 

9/15/07 

269,492 

213,865 

8.550 

9/12/88 

998,125 

980,630 

11.800 

12/31/08 

2 

,990,000 

3 

,270,851 

10.000 

11/15/09 

1 

,597,932 

1 

,649,918 

13.500 

5/15/11 

753,035 

770,191 

10.000 

12/15/10 

1 

,705,900 

1 

,849,793 

13.500 

10/15/12 

103,548 

105,565 

11.500 

6/15/13 

937,046 

981,212 

11.500 

6/15/13 

937,705 

982,221 

12.750 

8/01/00 

1 

,870,000 

2 

,146,554 

8.625 

5/15/00 

396,349 

423,500 

14.250 

3/01/96 

1 

,000,000 

1 

,248,040 

4.125 

12/01/85 

129,772 

127,260 

PAR  VALUE 
(000) 


1,000 
500 

3,365 
900 
416 

72,233 


2,000 
2,500 
1,900 
1,000 
1,000 
2,400 


PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 

GOVERNMENT  SECURITIES  (Continued) 

Patriot  5  Shipping  Ser  A  USGG 
Patriot  5  Shipping  Ser  B  USGG 
LNG  Aries  USGG 
LNG  Capricorn  USGG 
Whitney  Steamship  USGG  PP 

TOTAL  GOVERNMENT  SECURITIES 
COMMON  STOCK 

Development  Corp  of  Montana 

TOTAL  COMMON  STOCK 

SHORT  TERM  SECURITIES 

BAG:  Chase  Manhattan  Bank 

GMAC  -  CP 

GMAC  -  CP 

BAG:  MHT 

BAG:  Morgan  Guaranty  Trust 

SRAC  -  CP 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


8.100 

4/12/04 

1,000,000 

791,050 

8.000 

4/12/04 

377,149 

391,510 

8.200 

12/13/02 

2,658,925 

2,705,965 

8.950 

6/22/03 

722,985 

775,359 

9.300 

4/29/00 

415,849 

373,056 

70,068,273 

74,963,325 

162,000 
162,000 


162,000 
162,000 


7/22/85 
7/08/85 
7/09/85 
7/15/85 
7/23/85 
7/11/85 


1,983,031 
2,481,892 
1,887,587 
994,562 
991,308 
2,386,680 


1,992,136 
2,486,031 
1,891,078 
997,583 
996,068 
2,392,107 
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PAR  VALUE 
(000) 


1,000 
1,300 

13,100 


PUBLIC  EMPLOYEES  RETIREMENT 

SECURITY 

SHORT  TERM  SECURITIES  (Continued) 

BAC:  Security  Pacific  Nat'l  Bank  Miami 
BAC:  Security  Pacific  Nat'l  Bank  Cleveland 

TOTAL  SHORT  TERM  SECURITIES 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


7/24/85      990,404       995,304 
7/29/85    1,287,121     1,297,902 

13,002,586    13,048,209 


OTHER 


25 
106 
111 
118 

360 

55,848 

64,901 


Land 

PERS  Building 

ESC  Building  Municipal  Revenue  Bond 

ESC  Building  Municipal  Revenue  Bond 

TOTAL  OTHER 

MONTANA  COMMON  STOCK  POOL 

MORTGAGES 


6/30/86 

25,000 

25,000 

6/30/86 

105,655 

105,655 

8.000 

6/01/86 

111,033 

111,033 

8.000 

6/01/88 

117,939 
359,627 

117,939 
359,627 

55 

,768,439 

87 

,573,015 

64 

,901,240 

64 

,901,240 

482,962 


PUBLIC  EMPLOYEES  RETIREMENT  TOTAL 


461,357,785   497,566,514 
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REAL  PROPERTY  TRUST 


PAR  VALUE 
(000) 


760 
760 


SECURITY 


SHORT  TERM  SECURITIES 
BAC:  Bankers  Trust 

TOTAL  SHORT  TERM  SECURITIES 


760 


REAL  PROPERTY  TRUST  TOTAL 


INTEREST   MATURITY     BOOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


8/09/85      751,832       757,997 
751,832       757,997 


751,832 


757,997 
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RESOURCE  INDEMNITY 


il  VALUE 

SECURITY 

(000) 

CORPORATE S 

INDUSTRIAL 

500 

American  Can 

1,000 

Arkla 

1,000 

Atlantic  Richfield 

800 

Cities  Serv 

100 

Diamond  Shamrock 

500 

Dow  Chemical 

550 

Engelhard  Minerals  &  Chemicals 

500 

Enserch 

1,000 

Honeywell 

500 

Inco  Limited 

500 

Kerr  McGee 

1,000 

May  Dept  Stores 

500 

Monsanto 

500 

St  Regis  Paper 

1,000 

Scott  Paper 

300 

Sears  Roebuck 

500 

Tenneco 

500 

Tenneco 

150 

Tenneco 

600 

Witco  Chemical 

12,000 

SUBTOTAL  INDUSTRIAL 

88 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.375 

7/01/10 

497,363 

473,480 

11.125 

5/01/03 

1,000,000 

967,830 

7.750 

12/15/03 

613,264 

739,190 

13.875 

1/15/11 

748,203 

872,000 

8.500 

4/01/08 

98,483 

74,368 

11.250 

7/15/10 

478,409 

479,875 

11.750 

8/01/05 

488,382 

556,237 

16.375 

4/01/07 

498,259 

570,480 

14.125 

2/01/11 

921,836 

1,132,390 

12.375 

7/15/10 

500,000 

468,225 

8.500 

6/01/06 

497,382 

386,835 

11.875 

4/15/15 

985,887 

1,018,250 

8.750 

5/15/08 

497,614 

396,180 

10.625 

6/15/10 

484,377 

456,700 

11.250 

6/15/15 

981,269 

970,000 

8.000 

4/01/06 

299,480 

227,937 

12.125 

5/01/05 

401,073 

512,170 

14.500 

4/01/06 

493,770 

567,115 

15.000 

6/01/06 

138,124 

175,056 

9.500 

8/15/09 

506,432 

521,148 

11,129,605 

11,565,466 

RESOURCE  INDEMNITY 


PAR 

VALUE 

(000) 

1 

,000 

500 

1 

,000 

1 

,000 

1 

,000 

500 

479 

1 

,000 

500 

1 

,000 

1 

,000 

200 

1 

,000 

200 

500 

498 

250 

1 

,000 

500 

980 

500 

14 

,607 

SECURITY 


UTILITIES 

Central  Pwr  &  Lt 
Cleveland  Elec  Ilium 
Cleveland  Elec  Ilium 
Columbia  Gas  System 
Consolidated  Natural  Gas 
Dallas  Pwr  &  Lt 
El  Paso  Elec  PP 
General  Tel  MI 
General  Tel  Southwest 
Houston  Lt  &  Pwr 
Niagara  Mohawk  Pwr 
Pacific  Gas  &  Elec 
Pacific  Gas  &  Elec 
Pacific  Tel  &  Tel 
Pacific  Tel  &  Tel 
Public  Serv  IN 
Public  Serv  Elec  &  Gas 
Southern  Bell  Tel  &  Tel 
Southwestern  Bell  Tel 
Southwestern  Elec  Pwr 
Utah  Pwr  &  Lt 

SUBTOTAL  UTILITIES 


OTHER 
500         American  Express  Credit 
500         Beneficial 


INTEREST 

MATURITY 

ROOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

15.875 

4/01/12 

997,765 

1,185,000 

16.625 

3/01/12 

492,767 

582,500 

12.250 

6/01/13 

986,042 

954,510 

15.375 

6/01/97 

996,027 

1,109,320 

11.125 

4/01/08 

997,901 

965,670 

12.250 

2/01/13 

500,000 

502,575 

9.950 

5/01/04 

479,000 

418,866 

11.875 

6/01/10 

965,652 

991,540 

14.000 

11/01/10 

525,576 

550,745 

12.375 

3/15/13 

969,375 

1,022,620 

12.500 

6/15/13 

1,000,000 

1,029,240 

10.125 

8/01/12 

199,591 

177,200 

16.250 

2/01/14 

994,685 

1,210,000 

9.875 

2/15/16 

200.000 

174,840 

9.750 

7/01/19 

500,000 

431,155 

15.750 

12/01/11 

480,271 

548,871 

8.450 

9/01/06 

250,000 

193,840 

16.000 

11/01/21 

1,163,697 

1,177,500 

8.250 

3/01/14 

355,420 

369,065 

15.500 

5/01/12 

975,607 

1,177,833 

9.125 

5/01/08 

500,000 

405,245 

14,529,379 

15,178,135 

11.250 

7/01/00 

475,025 

496,420 

8.300 

6/01/03 

500,000 

384,140 
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RESOURCE  INDEMNITY 


PAR  VALUE 

SECURITY 

(000) 

OTHER  (Continued) 

150 

Beneficial 

500 

Citicorp  Notes 

500 

Exxon  Pipeline 

500 

First  Interstate  Bancorp 

350 

General  Motors  Acceptance 

500 

Household  Finance 

500 

Transamerica 

4,000 

SUBTOTAL  OTHER 

30,607 


TOTAL  CORPORATE S 


CANADIAN  OBLIGATIONS 


500 
1,000 
500 
200 
500 
100 


BC  Hydro 

BC  Hydro 

Gulf  Canada 

Manitoba  Hydro  Elec  Board 

Manitoba  Hydro  Elec  Board 

Quebec  Hydro  Elec 


2,800 


TOTAL  CANADIAN  OBLIGATIONS 


GOVERNMENT  SECURITIES 


1,500 
2,000 


US  Treasury  Notes 
US  Treasury  Notes 
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INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.350 

2/15/88 

150,000 

145,534 

8.450 

3/15/07 

370,500 

385,345 

8.875 

10/15/00 

400,180 

431,895 

12.250 

5/15/10 

496,679 

517,810 

8.875 

6/01/99 

349,268 

295,376 

9.625 

6/15/04 

451,163 

438,545 

11.875 

6/01/05 

478,984 

504,665 

3,671,800 

3 

,599,730 

29,330,783 

30 

,343,331 

8.375 

6/15/07 

500,000 

387,005 

12.500 

9/01/13 

978,859 

1,102,500 

15.500 

7/01/11 

500,000 

586,250 

9.250 

1/15/06 

198,629 

168,868 

9.250 

6/30/01 

498,399 

428,155 

10.250 

1/15/05 

100,000 

92,145 

2,775,887 

2,764,923 

10.750 
11.750 


7/15/90 
11/15/93 


1,449,367 
1,920,612 


1,556,250 
2,160,000 


RESOURCE  INDEMNITY 

PAR  VALUE  SECURITY 
(000) 

GOVERNMENT  SECURITIES  (Continued) 

500  US  Treasury  Notes 

2,000  US  Treasury  Notes 

2,000  US  Treasury  Notes 

349  American  Commercial  Lines  USGG 

962  GNMA  Pool  65458 

936  Houtech  LTD  I  MM  USGG  PP 

593  LNG  Aries  USGG 

300  Federal  Intermediate  Credit  Banks 

11,140  TOTAL  GOVERNMENT  SECURITIES 

4,068  SHORT  TERM  INVESTMENT  POOL 


48,615 


RESOURCE  INDEMNITY  TOTAL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.250 

12/31/87 

493,641 

524,690 

12.375 

4/15/91 

1,956,112 

2,192,500 

13.125 

5/15/94 

1,965,820 

2,304,380 

8.500 

7/15/01 

349,000 

290,693 

11.500 

4/15/13 

931,636 

970,119 

12.750 

8/01/00 

936,000 

1,074,425 

8.200 

12/13/02 

501,979 

476,861 

7.950 

4/01/86 

290,258 

254,250 

10,794,425 

11,804,168 

4,067,679 

4,123,984 

46,968,775 

49,036,405 
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SHERIFFS  RETIREMENT 


PAR  VALUE 

SECURITY 

(000) 

CORPORATES 

INDUSTRIAL 

100 

American  Can 

500 

Anchor  Hocking 

370 

Archer  Daniels  Midland 

100 

Arkla 

150 

Atlantic  Richfield 

100 

Cities  Serv 

100 

Cities  Serv  Gas 

100 

Continental  Oil 

200 

Dayton  Hudson 

200 

Dow  Chemical 

100 

Engelhard  Minerals  &  Chemicals 

200 

Enserch 

100 

General  Mills 

100 

Harsco 

200 

Kerr  McGee 

150 

K  Mart 

100 

3M 

400 

JC  Penney 

200 

RJ  Reynolds 

100 

Studebaker  Worthington 

200 

Texas  Oil  &  Gas 

100 

Witco  Chemical 

3,870 

SUBTOTAL  INDUSTRIAL 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.375 

7/01/10 

99,473 

94,696 

8.625 

7/01/06 

497,375 

399,000 

13.000 

8/01/lA 

370,450 

402,912 

11.125 

5/01/03 

96,439 

96,783 

7.750 

12/15/03 

106,447 

110,878 

13.875 

1/15/11 

100,000 

109,000 

13.000 

9/15/05 

100,000 

101,887 

8.875 

6/01/01 

99,841 

84,177 

12.000 

4/15/15 

200,000 

207,436 

11.250 

7/15/10 

191,363 

191,950 

11.750 

8/01/05 

88,797 

101,134 

16.375 

4/01/07 

199,304 

228,192 

9.375 

3/01/09 

70,854 

86,369 

12.250 

5/01/10 

100,452 

105,226 

8.500 

6/01/06 

145,752 

154,734 

15.750 

12/01/06 

148,071 

205,785 

8.850 

4/01/05 

100,000 

85,245 

12.000 

7/15/10 

372,206 

412,916 

13.350 

10/01/12 

200,000 

221,500 

9.350 

11/15/03 

100,000 

79,264 

11.500 

11/01/02 

196,872 

202,186 

9.500 

8/15/09 

99,698 

86,858 

3,683,394 

3,768,128 

SHERIFFS   RETIREMENT 


R  VALUE 

SECURIT 

(000) 

UTILITIES 

200 

Cincinnati  Gas  &  Elec 

400 

Cleveland  Elec  Ilium 

200 

Columbia  Gas  System 

200 

Consolidated  Natural  Gas 

200 

Duke  Pwr 

200 

General  Tel  CA 

300 

General  Tel  MI 

200 

General  Tel  Southwest 

100 

Houston  Lt  &  Pwr 

100 

Idaho  Pwr 

100 

Kentucky  Util 

150 

Massachusetts  Elec 

100 

Minnesota  Pwr  &  Lt 

100 

Montana  Pwr 

200 

National  Rural  Util 

200 

Niagara  Mohawk  Pwr 

100 

Pacific  Gas  &  Elec 

200 

Pacific  Gas  &  Elec 

100 

Pacific  Tel  &  Tel 

200 

Southern  CA  Gas 

150 

Southwestern  Pub  Serv 

100 

Texas  Elec  Serv 

200 

Utah  Pwr  &  Lt 

4,000 

SUBTOTAL  UTILITIES 

INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

9.850 

5/01/05 

200,000 

166,554 

12.250 

6/01/13 

392,305 

381,804 

15.375 

6/01/97 

199,205 

221,864 

11.125 

4/01/08 

199,580 

193,134 

14.500 

8/01/12 

222,141 

231,616 

10.750 

10/01/09 

195,550 

186,980 

11.875 

6/01/10 

282,693 

297,462 

14.000 

11/01/10 

210,230 

220,298 

11.250 

12/01/09 

97,146 

95,986 

9.000 

8/15/08 

99,036 

80,543 

9.625 

8/01/09 

99,698 

84,934 

12.500 

10/01/12 

150,000 

153,098 

8.350 

9/01/07 

100,000 

76,649 

9.875 

1/01/09 

99,440 

82,573 

14.750 

2/01/11 

200,000 

226,000 

12.500 

6/15/13 

200,000 

205,848 

10.125 

8/01/12 

99,796 

88,600 

16.250 

2/01/14 

196,291 

242,000 

9.875 

2/15/16 

100,000 

87,420 

12.750 

11/01/99 

200,000 

213,832 

8.750 

3/01/08 

150,000 

119,080 

16.000 

4/01/12 

99,402 

115,000 

9.125 

5/01/08 

200,000 

162,098 

3,992,514 

3,933,373 
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SHERIFFS  RETIREMENT 


PAR  VALUE 

SECURITY 

(000) 

OTHER 

100 

American  Express  Credit 

100 

Beneficial 

100 

Citicorp  Notes 

200 

Irving  Bank 

100 

US  National  Bank  of  Oregon  Notes 

100 

US  Bancorp 

700 

SUBTOTAL  OTHER 

8,570 


TOTAL  CORPORATES 


CANADIAN  OBLIGATIONS 


450 
200 
100 
300 
300 
98 
200 


BC  Hydro 

BC  Hydro 

Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway 

Hydro  Quebec 

Municipal  Finance  BC 

Municipal  Finance  BC 


1,648 


TOTAL  CANADIAN  OBLIGATIONS 


GOVERNMENT  SECURITIES 


200 
500 


US  Treasury  Notes 
US  Treasury  Notes 
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INTEREST 

MATURITY 

BOOK 

MARXET 

RATE 

DATE 

VALUE 

VALUE 

11.250 

7/01/00 

95,005 

99,284 

8.350 

2/15/88 

100,000 

97,023 

8.450 

3/15/07 

75,268 

77,069 

12.375 

11/15/07 

196,115 

204,936 

7.750 

1/15/02 

60,471 

75,941 

7.750 

2/15/87 

100,000 

97,275 

626,859 

651,528 

8,302,767 

8,353,029 

15.500 

7/15/11 

445,115 

580,500 

12.500 

9/01/13 

201,964 

220,500 

9.700 

7/15/04 

84,506 

90,438 

14.750 

9/01/12 

300,000 

364,500 

13.250 

12/15/13 

300,000 

358,416 

8.875 

5/01/01 

98,000 

82,514 

13.750 

12/01/05 

199,387 

224,000 

1,628,972 

1,920,868 

10.750 
11.250 


7/15/90 
12/31/87 


193,690 
497,088 


207,500 
524,690 


SHERIFFS  RETIREMENT 


PAR  VALUE  SECURITY 
(000) 

GOVERNMENT  SECURITIES  (Continued) 

200  US  Treasury  Notes 

100  US  Treasury  Notes 

300  US  Treasury  Notes 

300  US  Treasury  Notes 

300  US  Treasury  Notes 

900  US  Treasury  Notes 

200  US  Treasury  Notes 

149  American  Commercial  Lines  USGG 

9  El  Paso  Cove  Point  Tanker  Ser  A  USGG 

3,158  TOTAL  GOVERNMENT  SECURITIES 

1,062  MONTANA  COMMON  STOCK  POOL 

958  SHORT  TERM  INVESTMENT  POOL 


15,396      SHERIFFS  RETIREMENT  TOTAL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.750 

1/15/91 

201,202 

215,062 

11.750 

5/15/89 

94,697 

106,750 

12.375 

4/15/91 

286,872 

328,875 

12.750 

11/15/89 

299,526 

330,657 

11.875 

9/30/86 

299,443 

312,657 

11.250 

2/15/95 

894,169 

951,192 

11.375 

5/15/90 

199,355 

211,876 

8.500 

7/15/01 

149,000 

124,107 

9.250 

3/31/03 

7,025 

7,817 

3 

,122,067 

3 

,321,182 

1 

,297,317 
958,290 

1 

,665,280 
983,613 

15 

,309,414 

16 

,243,973 
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SHORT  TERM  INVESTMENT  POOL 

PAR  VALUE 

SECURITY 

(000) 

CORPORATES 

INDUSTRIAL 

1,000 

RJ  Reynolds 

1,000 

SUBTOTAL  INDUSTRIAL 

OTHER 

1,000 

Allis  Chalmers  Credit 

1,000 

First  National  Boston 

3,000 

General  Motors  Acceptance 

500 

General  Motors  Acceptance 

1,000 

General  Motors  Acceptance 

1,800 

Merrill  Lynch 

1,000 

Montgomery  Ward  Credit 

800 

Security  Pacific  Notes 

10,100 

SUBTOTAL  OTHER 

11,100 

500 
500 


TOTAL  CORPORATES 
CANADIAN  OBLIGATIONS 
New  Brunswick  Elec 

TOTAL  CANADIAN  OBLIGATIONS 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


9.750 

1/15/86 

981,080 

1,010,000 

981,080 

1,010,000 

12.000 

6/01/90 

996,250 

985,000 

8.300 

7/15/85 

966,380 

992,000 

10.000 

7/15/85 

3,000,000 

3,000,000 

8.875 

7/15/85 

487,930 

500,000 

14.625 

6/15/89 

1,007,500 

1,090,000 

9.750 

1/15/86 

1,775,250 

1,818,000 

13.625 

12/01/87 

1,000,000 

1,042,500 

8.800 

12/15/85 

776,000 

803,000 

10,009,310 

10,230,500 

10,990,390 

11,240,500 

15.000    5/01/91 


502,500 

502,500 


578,125 
578,125 


PAR  VALUE 
(000) 


5 

,000 

3 

,320 

3 

,320 

1 

,705 

4 

,410 

5 

,560 

3 

,900 

A 

,500 

1 

,450 

4 

,375 

4 

,375 

6 

,800 

2 

,000 

2 

,000 

3 

,000 

4 

,300 

3 

,565 

2 

,500 

2 

,000 

5 

,000 

5 

,070 

3 

,000 

4 

,170 

4 

,135 

3 

,065 

SHORT  TERM  INVESTMENT  POOL 

SECURITY 

GOVERNMENT  SECURITIES 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

Repo :  Citibank 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasuty  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

Federal  Farm  Credit  Banks 

Federal  Farm  Discount  Notes 

Federal  Home  Loan  Banks 

Federal  Home  Loan  Banks 

Federal  Home  Loan  Banks 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


10/31/85 

4,577,250 

4,879,000 

10/31/85 

3,055,711 

3,239,656 

10/31/85 

3,056,160 

3,239,656 

11/29/85 

1,556,133 

1,654,020 

11/29/85 

4,031,838 

4,278,141 

12/26/85 

5,091,408 

5,364,844 

1/23/86 

3,574,675 

3,740,490 

2/20/86 

4,116,890 

4,288,950 

3/20/86 

1,325,876 

1,373,730 

3/20/86 

3,999,412 

4,144,875 

3/20/86 

3,999,625 

4,144,875 

7.400 

7/01/85 

6,800,000 

6,800,000 

9.875 

2/15/86 

1,993,660 

2,025,625 

9.875 

2/15/86 

1,986,875 

2,025,625 

9.875 

2/15/86 

3,005,625 

3,038,438 

9.375 

5/15/86 

4,297,312 

4,356,438 

9.375 

5/15/86 

3,567,785 

3,611,791 

9.375 

5/15/86 

2,501,953 

2,532,812 

9.375 

5/15/86 

2,001,250 

2,026,250 

9.375 

5/15/86 

4,991,406 

5,065,625 

9.300 

9/03/85 

5,066,831 

5,079,506 

7/05/85 

2,965,771 

2,996,450 

9.200 

1/27/86 

4,177,819 

4,198,669 

9.200 

1/27/86 

4,142,107 

4,163,428 

9.200 

1/27/86 

3,064,042 

3,086,072 
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PAR  VALUE 
(000) 


SHORT  TERM  INVESTMENT  POOL 

SECURITY 

GOVERNMENT  SECURITIES  (Continued) 


3 

,065 

Federal 

4 

,000 

Federal 

2 

,000 

Federal 

1, 

,000 

Federal 

k, 

,100 

Federal 

3, 

,000 

Federal 

4, 

,300 

Federal 

4, 

,000 

Federal 

118,985 


Home  Loan  Banks 
Home  Loan  Banks 
Home  Loan  Banks 
Home  Loan  Banks 
National  Mortgage  Assoc 
National  Mortgage  Assoc 
National  Mortgage  Assoc 
National  Mortgage  Assoc 


TOTAL  GOVERNMENT  SECURITIES 


SHORT  TERM  SECURITIES 


1,000 
4,000 
2,000 

800 
3,000 
2,000 
1,000 
4,000 
2,000 

300 
2,000 
1,000 


BAG: 

Bank  of 

America , 

SF 

BAG: 

Bank  of 

America, 

SF 

BAG: 

Bank  of 

America , 

SF 

BAG: 

Bank  of 

America , 

SF 

BAG: 

Bank  of 

America , 

SF 

BAG: 

Bank  of 

America , 

SF 

BAG: 

Bankers 

Trust 

BAG: 

Bankers 

Trust 

BAG: 

Bankers 

Trust 

BAG: 

Bankers 

Trust 

BAG: 

Bankers 

Trust 

BAG: 

Bankers 

Trust 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


9.200 

1/27/86 

3,064,042 

3,086, 

,072 

9.150 

4/25/86 

4,003,750 

4,028, 

,750 

8.750 

5/27/86 

2,000,000 

2,011, 

,875 

8.750 

5/27/86 

2,000,000 

2,011, 

,875 

9.950 

3/10/86 

4,091,031 

4,148, 

,688 

9.950 

3/10/86 

2,993,906 

3,035 

,625 

9.950 

3/10/86 

4,297,312 

4,351 

,062 

9.950 

3/10/86 

3,996,875 

4,047 

,500 

115,394,331 

118,076 

,413 

7/08/85 
7/08/85 
7/17/85 
8/02/85 
8/16/85 
8/21/85 
7/05/85 
7/05/85 
7/08/85 
7/12/85 
7/19/85 
7/19/85 


Q86,872 
3,974,044 
1,972,210 

791,986 
2,966,960 
1,976,478 

987,587 
3,965,000 
1,972,889 

296,555 
1,960,596 

987,804 


998,125 
3,992,500 
1,992,500 

794,371 
2,970,200 
1,978,064 

998,750 
3,9Q5,000 
1,996,250 

299,188 
1,991,667 

995,833 


PAR  VALUE 
(000) 


SHORT  TERM  INVESTMENT  POOL 

SECURITY 

SHORT  TERM  SECURITIES  (Continued) 


1,500 
1,000 
3.240 
2,900 
1,000 
1,000 
2,000 
2,000 
2,500 
4,000 
3,000 
3,000 
5,000 
1,000 
1,000 
1,000 
1,200 
2,500 
3,000 
2,000 
1,000 
1,000 
1,000 
3,000 


BAG:  Bankers  Trust 

BAG:  Bankers  Trust 

BAC:  Bankers  Trust 

BAC:  Bankers  Trust 

BAC:  Bankers  Trust,  Miami 

BAC:  Bankers  Trust,  Miami 

BAC:  Chase  Manhattan  Bank 

BAC:  Citibank 

BAC:  Citibank 

BAC:  Citibank 

BAC:  Citibank 

BAC:  Citibank 

BAC:  Irving  Trust 

BAC:  Irving  Trust 

BAC:  MHT 

BAC:  MHT 

BAC:  MHT 

BAC:  MHT 

BAC:  MHT 

BAC:  MHT 

BAC:  Morgan  Guaranty  Trust 

BAC:  Norwest  Bank,  Minneapolis 

BAC:  Security  Pacific 

BAC:  Security  Pacific,  LA 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


7/26/85 
7/30/85 
8/09/85 
8/26/85 
7/08/85 
8/02/85 
7/22/85 
7/08/85 
7/09/85 
7/11/85 
7/17/85 
7/22/85 
7/29/85 
8/12/85 
7/09/85 
7/15/85 
7/15/85 
7/25/85 
7/30/85 
8/29/85 
7/22/85 
7/09/85 
7/09/85 
7/29/85 


1,476,866 

988,801 

3,205,179 

2,859,869 

986,600 

990,938 

1,975,033 

1,972,787 

2,475,946 

3,933,894 

2,956,829 

2,938,954 

4,898,500 

990,481 

983,006 

985,297 

1,193,475 

2,462,625 

2,950,938 

1,972,783 

987,467 

987,333 

986,377 

2,946,135 


1,491,562 

993,585 

3,212,510 

2,865,192 

998,125 

992,964 

1,990,417 

1,996,250 

2,494,792 

3,990,000 

2,988,750 

2,985,625 

4,968,958 

990,894 

997,917 

996,667 

1,196,000 

2,486,458 

2,980,754 

1,974,821 

995,208 

997,917 

997,917 

2,981,375 


99 


PAR  VALUE 
(000) 


SHORT  TERM  INVESTMENT  POOL 

SECURITY 

SHORT  TERM  SECURITIES  (Continued) 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


500 

2,500 

2,000 

2,000 

1,000 

2,500 

2,000 

2,000 

450 

500 

200 

500 

300 

200 

lOU 

50U 

2,000 

500 

500 

500 

500 

500 

1,000 

1,000 

1,000 


Bank  of  America  -  CP 

Bank  of  America  -  CP 

Bankers  Trust  -  CP 

Bankers  Trust  -  CP 

Bankers  Trust  -  CP 

Chase  Manhattan  -  CP 

Chemical  -  CP 

General  Motors  Acceptance  -  CP 

American  Bank,  Billings  -  CD 

American  Bank,  Billings  -  CD 

Bank  of  Columbia  Falls  -  CD 

Bank  of  Columbia  Falls  -  CD 

Bank  of  Columbia  Falls  -  CD 

Bank  of  Sheridan  -  CD 

Empire  Federal  Savings,  Livingston  -  CD 

First  Bank,  Billings  -  CD 

First  Bank,  Billings  -  CD 

First  Bank,  Billings  -  CD 

First  Bank,  Billings  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 


7/02/85 

495,833 

499,690 

7/12/85 

1, 

,467,017 

1, 

,493,274 

7/18/85 

1 

,970,850 

\ 

,992,083 

7/09/85 

1 

,972,272 

1 

,995,861 

7/26/85 

993,538 

994,412 

7/16/85 

2 

,466,958 

2 

,491,205 

7/18/85 

1 

,968,366 

1 

,992,136 

7/03/85 

1 

,988,411 

1 

,998,344 

7.750 

6/06/86 

450,000 

450,000 

7.875 

6/17/86 

500,000 

500,000 

0.125 

10/29/85 

200,000 

200,000 

0.125 

11/05/85 

500,000 

500,000 

9.875 

11/13/85 

300,000 

300,000 

8.250 

8/01/85 

200,000 

200,000 

9.000 

1/02/86 

100,000 

100,000 

9.000 

9/30/85 

500,000 

500,000 

7.750 

11/20/85 

2 

,000,000 

2 

,000,000 

9.125 

A/17/86 

500,000 

500,000 

8.875 

4/22/86 

500,000 

500,000 

8.375 

7/16/85 

500,000 

500,000 

8.000 

8/19/85 

500,000 

500,000 

9.125 

8/26/85 

500,000 

500,000 

9.625 

9/16/85 

1 

,000,000 

1 

,000,000 

8.500 

10/28/85 

1 

,000,000 

1 

,000,000 

9.875 

11/13/85 

1 

,000,000 

1 

,000,000 

100 


PAR  VALUE 
(000) 


SHORT  TERM  INVESTMENT  POOL 

SECURITY 

SHORT  TERM  SECURITIES  (Continued) 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


500 

1,000 

750 

1,000 

500 

100 

500 

500 

100 

200 

600 

1,000 

500 

1,000 

200 

1,500 

1,000 

300 

500 

400 

300 

300 

300 

700 

200 


First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Bozeman  -  CD 

First  Bank,  Lincoln  -  CD 

First  Bank  West,  Billings  -  CD 

First  Bank  West,  Billings  -  CD 

First  Interstate,  Kalispell  -  CD 

First  Interstate,  Kalispell  -  CD 

First  Interstate,  Kalispell  -  CD 

First  National  Bank,  Ekalaka  -  CD 

First  Security  Bank,  Bozeman  -  CD 

First  Security  Bank,  Bozeman  -  CD 

First  Security  Bank,  Glendive  -  CD 

First  Security  Bank,  Livingston  -  CD 

First  Security  Bank,  Livingston  -  CD 

First  Security  Bank,  Livingston  -  CD 

First  Security  Bank,  Livingston  -  CD 

First  Security  Bank,  Livingston  -  CD 

First  United  Bank,  Sidney  -  CD 

Glacier  National  Bank,  Columbia  Falls  -  CD 


9.375 

12/03/85 

500,000 

500,000 

9.000 

12/20/85 

1,000,000 

1,000,000 

8.750 

1/10/86 

750,000 

750,000 

9.125 

2/20/86 

1,000,000 

1,000,000 

9.500 

3/04/86 

500,000 

500,000 

8.550 

5/16/86 

100,000 

100,000 

7.875 

6/18/86 

500,000 

500,000 

8.000 

6/26/86 

500,000 

500,000 

12.250 

7/18/85 

100,000 

100,000 

8.375 

7/22/85 

200,000 

200,000 

9.500 

4/09/86 

600,000 

600,000 

12.250 

7/02/85 

1,000,000 

1,000,000 

8.375 

7/19/85 

500,000 

500,000 

9.500 

3/07/86 

1,000,000 

1,000,000 

8.625 

10/28/85 

200,000 

200,000 

11.375 

10/01/85 

1,500,000 

1,500,000 

7.875 

6/13/86 

1  ,000,000 

1,000,000 

9.000 

10/07/85 

300,000 

300,000 

9.000 

12/20/85 

500,000 

500,000 

9.000 

1/09/86 

400,000 

400,000 

8.875 

1/31/86 

300,000 

300,000 

9.750 

3/26/86 

300,000 

300,000 

9.500 

4/11/86 

300,000 

300,000 

10.250 

11/14/85 

700,000 

700,000 

8.375 

7/12/85 

200,000 

200,000 

101 


PAR  VALUE 
(000) 


500 
350 
500 
500 
200 
500 
200 
400 
200 
400 
300 

115,690 


246,275 


SHORT  TERM  INVESTMENT  POOL 

SECURITY 

SHORT  TERM  SECURITIES  (Continued) 

Mountain  Bank,  Whitefish  -  CD 
Mountain  Bank,  Whitefish  -  CD 
Norwest  Bank,  Billings  -  CD 
Security  Bank,  Three  Forks  -  CD 
Toole  County  State  Bank,  Shelby  - 
Valley  Bank,  Belgrade  -  CD 
Valley  Bank,  Belgrade  -  CD 
Village  Bank,  Great  Falls  -  CD 
Western  Bank,  Chinook  -  CD 
Western  Bank,  Chinook  -  CD 
Western  National,  Wolf  Point  -  CD 

TOTAL  SHORT  TERM  SECURITIES 
SHORT  TERM  INVESTMENT  POOL  TOTAL 


CD 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 

VALUE 


MARKET 
VALUE 


8.375 

7/19/85 

500,000 

500,000 

8.375 

7/31/85 

350,000 

350,000 

8.750 

1/23/86 

500,000 

500,000 

2.000 

9/06/85 

500,000 

500,000 

9.375 

9/25/85 

200,000 

200,000 

9.625 

9/13/85 

500,000 

500,000 

9.375 

9/23/85 

200,000 

200,000 

8.125 

8/12/85 

400,000 

400,000 

8.750 

1/15/86 

200,000 

200,000 

8.750 

1/22/86 

400,000 

400,000 

7.500 

9/24/85 

300,000 

300,000 

114 

,518,338 

115,274,110 

. 

241 

,405,560 

245,169,148 
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PAR  VALUE 
(000) 


5,160 
5,160 


500 
600 
500 
500 
500 
1,000 
100 
100 
100 


3,900 


SHORT  TERM  INVESTMENT  POOL  II 

SECURITY 

GOVERNMENT  SECURITIES 

Repo:  Citibank 

TOTAL  GOVERNMENT  SECURITIES 

SHORT  TERM  SECURITIES 

BAC:  Bank  of  America,  SF 

BAG:  Bankers  Trust 

BAC:  Chase  Manhattan  Bank 

BAC:  Citibank 

BAC:  Morgan  Guaranty  Trust 

BAC:  Morgan  Guaranty  Trust 

Bank  of  America  -  CP 

GMAC  -  CP 

SRAC  -  CP 

TOTAL  SHORT  TERM  SECURITIES 


9,060 


SHORT  TERM  INVESTMENT  POOL  II  TOTAL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


7.400     7/01/85 


5,160,000 
5,160,000 


5,160,000 
5,160,000 


7/01/85 
7/08/85 
7/15/85 
7/15/85 
7/03/85 
7/22/85 
7/18/85 
7/09/85 
7/11/85 


497,567 

596,561 

496,814 

495,872 

497,060 

994,488 

99,363 

99,347 

99,445 

3,876,514 


499,899 

599,017 

498,458 

498,490 

49Q,696 

995,508 

99,630 

99,816 

99,774 

3,890,288 


9,036,514 


9,050,288 
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SOCIAL  SECURITY 


PAR  VALUE 

SECURITY 

(000) 

CORPORATES 

UTILITIES 

500 

General  Tel  KY 

500 

TOTAL  CORPORATES 

GOVERNMENT  SECURITIES 


9,000 

2,000 

150 


Repo:  Citibank 

US  Treasury  Notes 

American  Commercial  Lines  USGG 


11,150 


TOTAL  GOVERNMENT  SECURITIES 


11,650 


SOCIAL  SECURITY  TOTAL 


104 


INTEREST    MATURITY      ROOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


7.750    10/01/01 


498,307 
498,307 


372,875 
372,875 


7.400  7/01/85 
9.750  4/30/87 
8.500    7/15/01 


9,000,000 

1,993,709 

150,000 


9,000,000 

2,035,000 

124, 93<^ 


11,143,709    11,159,940 


11,642,016    11,532,814 


SUBSEQUENT  INJURY 


PAR  VALUE 

SECURITY 

(000) 

CORPORATES 

INDUSTRIAL 

100 

American  Can 

100 

Armco  Steel 

100 

FMC 

100 

Ingersoll  Rand 

375 

Sears  Roebuck  Acceptance 

100 

Tenneco 

100 

Texasgulf 

975 

SUBTOTAL  INDUSTRIAL 

UTILITIES 

100 

Duke  Pwr 

100 

Idaho  Pwr 

6 

Public  Serv  Elec  &  Gas 

100 

Washington  Water  Pwr 

306 

SUBTOTAL  UTILITIES 

OTHER 

200 

Citicorp  Notes 

100 

General  Electric  Credit 

100 

Norwest 

150 

US  Bancorp 

550 

SUBTOTAL  OTHER 

1,831 


TOTAL  CORPORATES 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.375 

7/01/10 

99,473 

94,696 

8.500 

9/01/01 

99,806 

62,041 

9.500 

1/15/00 

85,699 

89,225 

8.050 

3/01/04 

63,763 

76,688 

8.375 

12/31/86 

374,906 

371,250 

15.000 

6/01/06 

92,083 

116,704 

9.375 

12/15/00 

73,684 

87,750 

889,414 

898,354 

14.500 

8/01/12 

111,071 

115,808 

9.000 

8/15/08 

99,036 

80,543 

7.750 

8/15/96 

6,000 

4,880 

1A.125 

1/01/91 

100,000 

109,588 

316,106 

310,819 

8.450 

3/15/07 

138,859 

154,138 

8.250 

2/15/86 

99,969 

99,300 

7.875 

9/15/86 

99,985 

98,768 

7.750 

2/15/87 

150,000 

145,912 

488,812 

498,118 

1,694,333 

1,707,291 

105 


SUBSEQUENT  INJURY 


PAR  VALUE 
(000) 


200 
200 

400 

150 
150 
347 


SECURITY 


CANADIAN  OBLIGATIONS 

BC  Hydro 

Canadian  Nat'l  Railway 

TOTAL  CANADIAN  OBLIGATIONS 

GOVERNMENT  SECURITIES 

US  Treasury  Notes 

TOTAL  GOVERNMENT  SECURITIES 

SHORT  TERM  INVESTMENT  POOL 


2,728 


SUBSEQUENT  INJURY  TOTAL 


106 


INTEREST   MATURITY      BOOK 
RATE        DATE       VALUE 


MARKET 
VALUE 


12.500    9/01/13 
9.700    7/15/04 


201,964 
169,011 

370,975 


220,500 
180,876 

401,376 


12.625    5/31/86 


149,817 
149,817 
346,965 


156,046 
156,046 
350,874 


2,562,090     2,615,588 


TEACHERS  RETIREMENT 


PAR  VALUE 

SECURITY 

(000) 

CORPORATES 

INDUSTRIAL 

1,000 

Amax 

1,000 

American  Can 

500 

American  Hospital  Supply 

900 

Anaconda 

3,500 

Arkla 

500 

Armco  Steel 

300 

Atlantic  Richfield 

2,775 

Atlantic  Richfield 

299 

Berkshire  Hathaway  PP 

500 

Bethlehem  Steel 

500 

Burlington  Industries 

775 

Cities  Serv 

500 

Cities  Serv  Gas 

104 

Dayton  Hudson 

1,000 

Dayton  Hudson 

100 

Dow  Chemical 

350 

Dow  Chemical 

2,000 

Dow  Chemical 

3,800 

Engelhard  Minerals  &  Chemicals 

1,000 

Enserch 

83 

. Food  Maker  PP 

300 

Ford  Motor 

176 

General  Mills 

1,000 

General  Mills 

INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


14.250 

12/15/90 

995,899 

1,000,000 

11.375 

7/01/10 

994,726 

996,960 

7.875 

8/15/07 

498,893 

372,045 

6.625 

11/15/93 

741,153 

708,606 

11.125 

5/01/03 

3,410,985 

3,387,405 

9.200 

7/15/00 

366,865 

338,2<55 

8.625 

4/01/00 

300,000 

247,539 

7.750 

12/15/03 

1,742,157 

2,051,252 

8.000 

3/01/93 

299,000 

221,655 

8.450 

3/01/05 

500,000 

310,000 

9.000 

8/15/95 

394,604 

409,545 

6.625 

8/01/99 

724,680 

513,267 

13.000 

9/15/05 

500,000 

509,435 

9.750 

6/01/95 

104,000 

104,740 

12.000 

4/15/15 

983,839 

1,037,180 

8.875 

5/01/00 

70,537 

83,707 

7.400 

7/15/02 

231,240 

252,074 

11.250 

7/15/10 

1,913,634 

1,919,500 

11.750 

8/01/05 

3,382,549 

3,843,092 

16.375 

4/01/07 

996,518 

1,140,960 

8.750 

11/01/89 

83,330 

80,696 

9.150 

8/01/04 

238,516 

258,129 

8.875 

10/15/95 

176,000 

151,877 

9.375 

3/01/09 

708,543 

863,690 
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TEACHERS   RETIREMENT 


PAR  VALUE 

SECURITY 

INTEREST 

MATURITY 

BOOK 

MARKET 

(000) 

INDUSTRIAL  (Continued) 

RATE 

DATE 

VALUE 

VALUE 

50 

Gulf  Oil 

6.625 

6/15/93 

50,000 

40,058 

1,000 

Harsco 

12.250 

5/01/10 

1,004,522 

1,052,260 

416 

Hooker  Chemical  PP 

10.500 

6/29/96 

415,718 

399,098 

500 

Inco  Limited 

12.375 

7/15/10 

496,659 

468,225 

200 

Ingersoll  Rand 

8.050 

3/01/04 

127,526 

153,376 

500 

Inland  Steel 

9.500 

9/01/00 

498,482 

385,120 

500 

Inland  Steel 

7.900 

1/15/07 

500,000 

309,600 

100 

International  Harvester 

6.250 

3/01/98 

100,000 

55,000 

1,000 

International  Minerals  &  Chemicals 

11.875 

5/01/05 

964,765 

1,020,820 

300 

Kerr  McGee 

7.000 

11/01/11 

177,174 

183,750 

500 

Kraft 

7.600 

1/15/07 

500,000 

372,075 

Ilk 

Lucky  Stores  PW  Westville  Holding  PP 

16.000 

10/29/01 

774,137 

1,053,058 

130 

Lucky  Stores  PW  Geneva  Holding  PP 

16.000 

10/29/01 

130,009 

176,870 

96 

Lucky  Stores  Bakery  PP 

16.000 

12/10/01 

96,285 

130,726 

250 

Marathon  Oil 

8.500 

2/01/00 

249,694 

186,040 

2,000 

May  Dept  Stores 

11.875 

4/15/15 

1,971,774 

2,036,500 

500 

J  Ray  McDermott 

10.200 

12/01/99 

446,784 

456,485 

875 

Mobil 

8.500 

6/15/01 

671,364 

709,275 

1,500 

Motorola 

8.000 

10/01/07 

929,632 

1,144,305 

300 

National  Steel 

8.375 

8/01/06 

300,000 

194,736 

100 

Outboard  Marine 

7.750 

2/01/96 

99,788 

74,172 

559 

Owens  Illinois 

7.625 

4/01/01 

423,973 

413,380 

105 

Packaging  Corp  of  America 

4.375 

10/01/87 

105,000 

93,979 

250 

JC  Penney 

9.000 

6/15/99 

250,000 

215,508 

2,000 

JC  Penney 

12.000 

7/15/10 

1,861,028 

2,064,580 

3,000 

JC  Penney 

12.375 

11/01/14 

3,008,203 

3,168,750 
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TEACHERS  RETIREMENT 


PAR  VALUE  SECURITY 

(000) 

INDUSTRIAL  (Continued) 

215  Research  Properties  PP 

50  RJ  Reynolds 

1,000  St  Regis  Paper 

200  Scott  Paper 

2,000  Scott  Paper 

1,000  Sears  Roebuck 

200  Shell  Oil 

500  Shell  Oil 

500  Shell  Oil 

1,715  Signal 

100  Standard  Brands 

292  Std  Oil  of  CA  PP  Vessel  1699  Otto  N.  Miller 

400  Standard  Oil  of  IN 

504  Systems  Building  PP 

1,500  Tenneco 

1,000  Tenneco 

1,500  Texas  Oil  &  Gas 

1 ,000  Union  Carbide 

250  Union  Oil  of  CA 

1,000  Union  Oil  of  CA 

425  Union  Oil  of  CA  PP 

1,000  Witco  Chemical 

506  Youngstown  Sheet  &  Tube  PP 
57,324  SUBTOTAL  INDUSTRIAL 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.250 

11/01/99 

215,328 

173,432 

7.875 

9/01/94 

49,954 

42,638 

10.625 

6/15/10 

967,712 

913,400 

8.875 

6/01/00 

191,250 

167,110 

11.250 

6/15/15 

1,963,763 

1,940,000 

8.000 

4/01/06 

851,339 

759,790 

7.250 

2/15/02 

126,745 

145,052 

8.750 

5/15/05 

362,993 

411,505 

8.000 

4/15/07 

353,659 

378,355 

11.750 

7/15/05 

1,666,270 

1,734,620 

6.750 

6/01/93 

73,344 

80,146 

7.500 

1/01/99 

292,023 

221,806 

6.000 

1/15/98 

276,150 

274,948 

8.000 

7/01/97 

504,342 

414,686 

12.125 

5/01/05 

1,291,931 

1,536,510 

15.000 

6/01/06 

1,030,611 

1,167,040 

11.500 

11/01/02 

1,476,540 

1,516,395 

8.500 

1/15/05 

630,162 

744,010 

6.625 

6/01/98 

153,784 

168,970 

8.625 

3/01/06 

994,830 

771,330 

7.500 

1/01/98 

425,244 

337,845 

9.500 

8/15/09 

903,892 

868,580 

4.600 

7/01/95 

435,515 

306,975 

51,747,566 

52,434,539 
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TEACHERS  RETIREMENT 


R 

VALUE 

(000) 

500 

200 

594 

3 

,000 

500 

25 

100 

200 

1 

,000 

2 

,000 

500 

100 

225 

200 

1 

,000 

4 

,000 

200 

1 

,000 

500 

300 

1 

,000 

336 

1 

,000 

1 

,000 

1 

,000 

50 

SECURITY 


UTILITIES 

Alabama  Pwr 
Baltimore  Gas  &  Elec 
Brooklyn  Union  Gas 
Carolina  Pwr  &  Lt 
Central  IL  Lt 
Central  IL  Pub  Serv 
Central  IL  Pub  Serv 
Central  ME  Pwr 
Central  Pwr  &  Lt 
Central  Pwr  &  Lt 
Central  Tel  FL 
Chesap  &  Potomac  Tel  MD 
Chesap  &  Potomac  Tel  VA 
Chesap  &  Potomac  Tel  WV 
Cleveland  Elec  Ilium 
Cleveland  Elec  Ilium 
Columbia  Gas  System 
Columbia  Gas  System 
Columbia  Gas  System 
Commonwealth  Edison 
Commonwealth  Edison 
Consolidated  Natural  Gas 
Consolidated  Natural  Gas 
Consolidated  Natural  Gas 
Consumers  Pwr  PP 
Delaware  Pwr  &  Lt 


110 


fTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

10.500 

12/01/05 

500,000 

459,040 

7.250 

4/15/01 

147,919 

143,750 

4.375 

5/28/88 

559,788 

522,078 

12.875 

12/01/13 

2,940,544 

3,184,620 

9.250 

5/01/06 

497,390 

416,180 

4.750 

1/01/89 

23,791 

21,347 

5.875 

5/01/97 

95,157 

68,012 

7.700 

7/01/97 

200,000 

149,538 

12.375 

1/01/10 

1,000,000 

1,041,630 

12.125 

3/01/13 

1,981,514 

2,043,700 

7.650 

2/01/97 

500,000 

386,815 

5.875 

6/01/04 

100,571 

60,379 

5.250 

5/01/05 

226,261 

125,100 

9.000 

5/15/15 

189,058 

161,312 

16.625 

3/01/12 

985,534 

1,165,000 

12.250 

6/01/13 

3,933,610 

3,818,040 

10.250 

5/01/99 

165,016 

186,070 

11.750 

10/01/99 

872,058 

992,770 

12.750 

8/01/00 

498,108 

511,670 

5.250 

4/01/96 

166,807 

195,285 

16.750 

5/15/11 

1,162,307 

1,182,500 

6.125 

7/01/92 

257,584 

266,213 

12.875 

10/01/00 

1  ,000,000 

1,042,230 

11.125 

4/01/08 

997,901 

965,670 

10.625 

7/01/99 

1,000,000 

923,600 

4.625 

10/01/94 

50,273 

35,180 

TEACHERS   RETIREMENT 


PAR  VALUE 

SECURir 

(000) 

UTILITIES  (Continued) 

150 

Detroit  Edison 

50 

Diamond  State  Tel 

1,000 

Duke  Pwr 

100 

Duquesne  Lt 

100 

El  Paso  Elec 

1,000 

El  Paso  Elec 

957 

El  Paso  Elec  PP 

455 

Equitable  Gas 

1,000 

Equitable  Gas 

1,360 

Florida  Pwr 

1,000 

General  Tel  CA 

200 

General  Tel  FL 

1,000 

General  Tel  KY  PP 

500 

Georgia  Pwr 

100 

Gulf  Pwr 

50 

Hartford  Elec  Lt 

665 

Houston  Lt  &  Pwr 

500 

Houston  Lt  &  Pwr 

1,000 

Houston  Lt  &  Pwr 

65 

Idaho  Pwr 

500 

Idaho  Pwr 

50 

Illinois  Pwr 

1,000 

Illinois  Pwr 

1,000 

Indianapolis  Pwr  &  Lt 

500 

International  Tel  &  Tel 

500 

Iowa  Illinois  Gas  &  Elec 

INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

6.000 

12/01/96 

150,000 

100,756 

4.750 

4/01/94 

50,321 

37,399 

14.500 

8/01/12 

1,132,784 

1,158,080 

5.125 

2/01/96 

100,389 

63,875 

4.625 

2/01/92 

92,170 

75,698 

16.350 

5/01/91 

1,000,000 

1,171,240 

9.950 

5/01/04 

957,000 

836,858 

8.000 

6/15/97 

455,000 

370,534 

12.125 

4/01/08 

931,226 

1,006,510 

8.000 

12/01/03 

977,620 

1,019,211 

10.750 

10/01/09 

977,752 

934,900 

7.500 

8/01/02 

198,904 

144,524 

13.750 

12/01/00 

1,000,000 

1,156,500 

7.875 

6/01/03 

345,939 

360,640 

4.625 

10/01/94 

100,586 

69,632 

4.250 

4/01/93 

49,903 

32,147 

8.125 

2/01/04 

469,265 

494,128 

11.250 

12/01/09 

424,281 

479,930 

12.000 

6/01/10 

978,195 

1,007,720 

4.500 

10/15/88 

63,299 

55,934 

9.000 

8/15/08 

497,591 

402,715 

5.850 

10/01/96 

46,143 

33,800 

12.000 

11/15/12 

981,314 

1,007,740 

12.500 

11/01/14 

992,199 

1,022,520 

12.625 

2/01/05 

465,618 

531,125 

8.750 

4/01/06 

499,135 

399,105 

111 


TEACHERS  RETIREMENT 


PAR  VALUE 

SECU 

(000) 

UTILITIES  (Continued) 

1,000 

Iowa  Pub  Serv 

900 

Kansas  City  Pwr  &  Lt 

650 

Kentucky  Pwr 

500 

Long  Island  Lt 

1,000 

Massachusetts  Elec 

400 

Minnesota  Pwr  &  Lt 

1,000 

Minnesota  Pwr  &  Lt 

250 

Monongahela  Pwr 

600 

Montana  Pwr 

500 

Montana  Pwr 

1,000 

Montana  Pwr 

505 

Mountain  States  Tel  & 

2,000 

Mountain  States  Tel  & 

2,500 

National  Rural  Utll 

500 

National  Rural  Utll 

150 

New  England  Tel  &  Tel 

75 

New  England  Tel  &  Tel 

200 

New  York  State  Elec  & 

400 

Niagara  Mohawk  Pwr 

1,000 

Niagara  Mohawk  Pwr 

250 

Northern  States  Pwr 

350 

Northwestern  Bell  Tel 

150 

Ohio  Bell  Tel 

350 

Ohio  Edison 

960 

Otter  Tail  Pwr  PP 

500 

Otter  Tail  Pwr 

Tel 
Tel 


Gas 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

9.750 

9/01/09 

987,907 

85«,930 

7.625 

5/01/02 

583,201 

635,526 

5.125 

1/01/96 

578,882 

416,247 

4.550 

6/01/95 

500,000 

292,275 

12.500 

10/01/12 

1,000,000 

1,020,650 

8.700 

9/01/06 

400,000 

317,020 

8.350 

9/01/07 

1,000,000 

766,490 

8.875 

5/01/01 

252,396 

207,602 

7.500 

4/01/01 

601,083 

421,824 

8.625 

3/01/04 

500,818 

378,735 

9.875 

1/01/09 

994,402 

825,730 

7.875 

11/15/16 

372,871 

361,499 

12.250 

2/01/25 

1,890,820 

2,110,000 

14.750 

2/01/11 

2,483,949 

2,825,000 

15.750 

8/15/91 

498,467 

577,500 

4.000 

4/01/93 

142,054 

106,874 

4.500 

7/01/02 

67,662 

38,728 

6.250 

9/01/97 

194,370 

134,818 

8.250 

12/01/03 

282,039 

300,092 

12.500 

6/15/13 

1,000,000 

1,029,240 

4.375 

9/01/93 

249,915 

176,072 

7.500 

4/01/05 

226,464 

248,766 

5.000 

2/01/06 

150,760 

79,812 

9.500 

5/15/08 

347,997 

294,976 

13.375 

11/01/05 

960,000 

1,095,830 

9.625 

11/01/08 

500,000 

421,480 

12 


TEACHERS   RETIREMENT 


PAR  VALUE 

SI 

HCURITY 

(000) 

UTILITIES 

(Continued) 

190 

Pacific 

Gas 

&  Elec 

1,000 

Pacific 

Gas 

&  Elec 

500 

Pacific 

Gas 

&  Elec 

200 

Pacific 

Tel 

&  Tel 

25 

Pacific 

Tel 

&  Tel 

500 

Pacific 

Tel 

&  Tel 

100 

Pennsyl 

vania  Elec 

500 

Pennsyl 

vania  Pwr  & 

Lt 

300 

Peoples 

Gas 

100 

Phi  lade 

Iphia  Elec 

50 

Potomac 

Elec 

:  Pwr 

500 

Potomac 

Elec 

:  Pwr 

50 

Public 

Serv 

CO 

500 

Public 

Serv 

CO 

1,000 

Public 

Serv 

IN 

984 

Public 

Serv 

IN 

200 

Public 

Serv 

NH 

50 

Public 

Serv 

Elec  & 

Gas 

10 

Public 

Serv 

Elec  & 

Gas 

295 

Public 

Serv 

Elec  & 

Gas 

400 

Public 

Serv 

Elec  & 

Gas 

550 

Public 

Serv 

Elec  & 

Gas 

50 

Puget  Sound 

Pwr  &  Lt 

100 

Rochester  Gas  &  Elec 

100 

San  Die 

!go  Gas  6e  Elec 

500 

South  C 

]arol; 

Lna  Elec  &  Gas 

fTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.000 

6/01/03 

120,644 

141,645 

7.750 

6/01/05 

674,531 

720,860 

10.125 

8/01/12 

498,978 

443,000 

4.625 

5/01/00 

194,993 

109,142 

6.500 

7/01/03 

15,808 

15,982 

9.875 

2/15/16 

500,000 

437,100 

4.625 

10/01/94 

100,548 

62,066 

7.500 

1/01/03 

498,904 

347,805 

6.250 

8/15/92 

248,439 

238,188 

7.750 

12/15/00 

72,302 

72,050 

4.625 

12/01/93 

50,480 

35,515 

4.500 

5/15/99 

385,611 

288,445 

4.500 

10/01/91 

50,214 

38,352 

9.250 

10/01/08 

500,000 

412,600 

14.750 

2/01/11 

967,984 

1,065,000 

15.750 

12/01/11 

948,970 

1,084,516 

7.625 

6/15/02 

200,000 

101,500 

4.375 

11/01/86 

49,791 

46,836 

4.625 

8/01/88 

9,903 

8,841 

7.750 

8/15/96 

295,000 

239,924 

7.500 

4/01/02 

400,000 

289,028 

8.750 

4/01/06 

407,120 

440,214 

4.625 

11/01/93 

50,052 

32,169 

4.500 

11/15/91 

100,435 

75,779 

5.500 

9/01/94 

93,408 

70,761 

10.125 

4/01/09 

496,031 

440,065 
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TEACHERS  RETIREMENT 


PAR  VALUE 

(000) 

850 

25 

1,000 

250 

250 

1,000 

100 

1,000 

2,000 

500 

250 

300 

117 

20 

410 

119 

600 

500 

1,200 

2,000 

2,000 

150 

400 

300 

SECURITY 


UTILITIES  (Continued) 

South  Central  Bell  Tel 
Southern  Bell  Tel  &  Tel 
Southern  Bell  Tel  &  Tel 
Southern  CA  Edison 
Southern  New  England  Tel 
Southern  Union 
Southwestern  Bell  Tel 
Southwestern  Bell  Tel 
Southwestern  Bell  Tel 
Southwestern  Pub  Serv 
Tucson  Gas  &  Elec  PP 
Union  Elec 
United  Tel  IN  PP 
United  Tel  MO  PP 
United  Tel  Northwest  PP 
United  Tel  PA  PP 
Utah  Pwr  &  Lt 


Utah 

Pwr 

& 

Lt 

Utah 

Pwr 

& 

Lt 

Utah 

Pwr 

& 

Lt 

Utah 

Pwr 

& 

Lt 

Virg] 

Lnia 

Elec 

Pwr 

Wash] 

Lngton 

Wat 

;er 

Pwr 

West 

PA  ] 

Pwr 

114 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.250 

12/01/04 

622,476 

658,402 

4.375 

3/01/98 

22,958 

14,128 

16.000 

11/01/21 

1,163,697 

1,177,500 

6.125 

8/15/91 

196,808 

204,358 

8.125 

5/01/08 

247,683 

187,805 

12.875 

9/15/05 

1,010,035 

1,049,420 

6.750 

6/01/08 

58,981 

62,962 

11.375 

1/15/20 

828,742 

980,860 

12.750 

2/15/25 

1,977,688 

2,140,000 

8.750 

3/01/08 

500,000 

396,935 

4.550 

2/01/95 

250,000 

160,852 

4.500 

11/01/93 

300,628 

212,478 

9.125 

4/01/00 

117,000 

99,259 

7.875 

6/01/03 

20,000 

14,484 

10.750 

9/01/99 

410,000 

387,245 

9.750 

6/01/00 

119,000 

103,905 

7.500 

5/01/02 

600,000 

429,546 

10.250 

11/01/05 

501,698 

446,110 

9.125 

5/01/08 

1,200,000 

972,588 

16.375 

12/01/11 

1,962,468 

2,270,000 

13.000 

12/01/12 

2,000,000 

2,150,840 

4.500 

5/01/95 

149,691 

96,947 

4.625 

9/01/94 

400,000 

278,456 

4.875 

12/01/95 

192,877 

195,609 

TEACHERS  RETIREMENT 


lR  value 

(000) 

200 

250 

100 

25 

77,692 

2,000 

1,250 

240 

300 

500 

500 

500 

50 

250 

60 

100 

150 

150 

250 

307 

423 

900 

100 

1,000 

SECURITY 


UTILITIES  (Continued) 

Wisconsin  Michigan  Pwr 
Wisconsin  Natural  Gas 
Wisconsin  Natural  Gas 
Wisconsin  Tel 

SUBTOTAL  UTILITIES 

OTHER 

American  Express  Credit 

American  General  Insurance 

American  Rail  Box  Car  PP 

Associates  Investment 

Bankers  Trust 

Beneficial 

Beneficial 

Beneficial  Finance 

Burlington  Northern 

Burlington  Northern  PP 

Burlington  Northern  PP 

CIT  Financial 

CIT  Financial 

CNA  Financial 

California  &  Hawaiian  Sugar  Islander  PP 

Channelview  Leasing  PP 

Chemical 

Chrysler  Financial 

CIT  Financial  Notes  PP 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

5.875 

8/01/96 

187,085 

139,514 

4.875 

10/01/90 

238,584 

201,098 

8.750 

9/15/94 

100,594 

90,710 

4.875 

5/01/95 

23,819 

18,401 

74,086,541 

72,380,462 

11.250 

7/01/00 

1,789,108 

1,985,680 

9.375 

12/15/08 

1,160,259 

1,039,975 

9.125 

11/01/90 

240,494 

237,420 

7.375 

12/01/88 

299,598 

278,484 

8.625 

11/01/02 

499,132 

405,155 

8.300 

6/01/03 

500,000 

384,140 

8.350 

2/15/88 

500,000 

485,115 

5.000 

11/01/90 

45,754 

39,926 

8.600 

1/15/99 

236,444 

215,000 

9.625 

10/01/87 

60,000 

60,276 

7.750 

1/15/86 

100,304 

99,152 

6.375 

10/01/86 

148,833 

145,730 

4.625 

5/01/89 

138,010 

127,326 

8.500 

12/15/95 

249,476 

220,082 

8.250 

8/24/93 

306,905 

270,016 

9.250 

7/15/96 

422,730 

388,872 

8.250 

8/01/02 

896,735 

699,606 

7.700 

3/01/92 

99,413 

90,590 

14.700 

9/01/89 

1,004,949 

1,166,730 
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TEACHERS  RETIREMENT 


PAR  VALUE 

(000) 

1,700 

300 

2,000 

2,800 

1,800 

500 

2,000 

977 

436 

112 

27 

750 

500 

180 

300 

2,500 

200 

900 

1,000 

100 

594 

191 

175 

200 

500 

25 

SECURITY 


OTHER  (Continued) 
Citicorp  Notes 
Clark  Equipment  Credit 
Cortez  Capital  PP 
Crocker  National 
Exxon  Pipeline 
Exxon  Pipeline 
First  Interstate  Bancorp 

First  Interstate  Banks  PP  Tri-City  Prop  Inv 
First  Security  PP 
Fruit  Growers  Express  PP 
GSCX  First  Equipment  PP 

General  American  Transportation  Equip  Trust 
General  American  Transportation  Equip  Trust 
General  Motors  Acceptance 
Heller  Walter  E 
Household  Finance 
International  Harvester  Credit 
International  Harvester  Credit 
Irving  Bank 
Lakehead  Pipeline 
Missouri  Pacific  RR  PP 
Plantation  Pipeline  PP 
Plantation  Pipeline  PP 
Pullman  Transport  Leasing 
Safeco 
St  Louis  San  Francisco  RY  Trust  PP 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.450 

3/15/07 

1,221,955 

1,310,173 

7.850 

12/15/91 

300,000 

274,188 

12.625 

5/15/03 

2,000,000 

2,201,000 

8.600 

12/01/02 

2,202,020 

2,365,916 

9.000 

10/15/04 

1,353,276 

1,551,780 

8.875 

10/15/00 

400,180 

431,895 

12.250 

5/15/10 

1,837,341 

2,071,240 

13.500 

3/01/99 

977,108 

1,124,478 

8.500 

10/01/97 

436,000 

364,740 

9.250 

5/15/89 

112,000 

111,264 

9.750 

6/15/86 

27,260 

27,070 

8.150 

6/01/97 

685,069 

597,188 

9.000 

11/15/98 

427,227 

423,010 

8.200 

2/15/88 

160,649 

175,034 

9.500 

12/01/89 

300,000 

295,752 

9.625 

6/15/04 

2,255,815 

2,192,725 

8.625 

8/01/91 

200,000 

164,000 

7.500 

1/15/94 

898,168 

636,750 

12.375 

11/15/07 

980,577 

1,024,680 

7.125 

4/15/93 

95,223 

84,094 

9.750 

6/01/94 

593,679 

570,151 

4.500 

2/01/94 

170,895 

124,713 

7.000 

2/01/99 

175,000 

121,026 

7.750 

6/15/92 

200,000 

177,750 

7.600 

12/15/86 

500,000 

487,575 

9.750 

7/01/85 

24,819 

25,000 
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PAR  VALUE 
(000) 


SECURITY 


OTHER  (Continued) 

350  St  Louis  Southwestern  RY  PP 

15  Seaboard  Coastline  RY  Equip  PP 

2,400  Sohio  BP  Trans  Alaska  Pipeline 

250  Sohio  Pipeline 

400  Southern  RR 

17  Trailer  Train  PP 

222  Trailer  Train  PP 

1,000  Transamerica 

500  Transamerica  Financial 

500  Union  Pacific  RR 

39  Union  Tank  Car 

500  US  National  Bank  of  Oregon  Notes 
35,990  SUBTOTAL  OTHER 


171,006 


TOTAL  CORPORATE S 


CANADIAN   OBLIGATIONS 


1,000 

Bell  Canada 

800 

Bell  Canada 

500 

Bell  Canada  PP 

1,000 

BC  Hydro 

1,000 

BC  Hydro 

500 

BC  Hydro 

4,000 

BC  Hydro 

780 

BC  Hydro 

ITEREST 

MATURITY 

] 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

9.000 

8/01/91 

350,000 

327,498 

10.500 

12/01/85 

15,020 

15,059 

9.750 

12/01/99 

2 

,132,419 

2 

,161,248 

8.750 

5/01/01 

192,246 

203,408 

7.375 

11/15/91 

395,103 

343,712 

10.500 

7/15/85 

16,667 

17,003 

8.750 

4/01/89 

222,222 

216,179 

11.875 

6/01/05 

957,967 

1 

,009,330 

9.875 

3/01/99 

393,268 

460,535 

7.700 

1/01/91 

500,000 

443,540 

9.300 

11/15/89 

39,000 

37,684 

7.750 

1/15/02 

352,392 

379,705 

32 

,798,709 

32 

,887,370 

158 

,632,815 

157 

,702,371 

9.000 

1/15/08 

1,000,000 

816,850 

13.375 

10/15/10 

763,530 

914,984 

9.500 

6/01/04 

500,000 

431,755 

8.375 

6/15/07 

1,000,000 

774,010 

15.500 

7/15/11 

993,946 

1,290,000 

15.500 

11/15/11 

495,832 

645,000 

12.500 

9/01/13 

3,985,865 

4,410,000 

9.625 

7/15/96 

780,000 

721,633 
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PAR  VALUE 
(000) 


SECURITY 


CANADIAN  OBLIGATIONS  (Continued) 


2,750 

1,000 

1,000 

540 

357 

869 

200 

1,500 

1,000 

1,000 

1,000 

500 

980 

600 

500 

500 

725 

500 


Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway  PP 

Canadian  Nat'l  Railway  PP 

Canadian  Nat'l  Railway  PP 

Canadian  Pacific  Equip  Trust  PP 

Gulf  Canada 

Hydro  Quebec 

Hydro  Quebec 

Imperial  Oil 

Manitoba  Hydro  Elec  Board 

Municipal  Finance  BC 

Municipal  Finance  BC 

New  Brunswick  Elec  Pwr 

Nova  Scotia  Pwr 

Ontario  Hydro  PP 

Quebec  Hydro  Elec 


25,101 


TOTAL  CANADIAN  OBLIGATIONS 


CONVERTIBLE 


500 
500 


Coopervision  CV  Sub  Debs 
Fleet  Financial  Group  CV 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 

VALUE 


MARKET 
VALUE 


9.700 

7/15/04 

2,156,003 

2,487,045 

15.000 

6/01/06 

955,859 

1,210,000 

14.750 

9/01/12 

1,000,000 

1,215,000 

8.500 

7/15/89 

540,284 

521,311 

9.000 

7/01/91 

356,980 

331,357 

9.250 

3/15/98 

869,000 

785,063 

10.125 

7/02/90 

200,000 

204,490 

15.500 

7/01/11 

1,434,931 

1,758,750 

8.600 

9/15/06 

603,845 

793,900 

13.250 

12/15/13 

1,000,000 

1,194,720 

9.750 

9/15/09 

916,202 

894,540 

9.375 

12/01/04 

487,854 

428,255 

8.875 

5/01/01 

980,000 

825,140 

13.750 

12/01/05 

598,162 

672,000 

9.375 

5/01/01 

500,000 

432,885 

10.500 

9/15/00 

500,000 

471,075 

9.500 

3/15/96 

725,000 

672,264 

8.250 

1/01/04 

498,443 

387,400 

23,841,738 

25,289,426 

8.625 
8.500 


3/01/05 
4/01/10 


500,000 
500,000 


551,250 
605,175 


TEACHERS   RETIREMENT 


PAR  VALUE 
(000) 


120 
250 


1,370 


SECURITY 

CONVERTIBLE    (Continued) 

Pittston   CV 
Rykoff-Sexton   CV   Sub   Deb 

TOTAL   CONVERTIBLE 

GOVERNMENT   SECURITIES 


2,390 
1,085 

600 
2,000 
2,000 
2,000 
4,600 
2,000 
1,000 
6,000 
5,000 
2,700 
3,000 
2,000 

250 
2,000 
2,500 


US  Treasury  Bills 
US  Treasury  Bills 
Repo:  Citibank 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 

VALUE 


MARKET 
VALUE 


9.200 

7/01/04 

161,739 

93,600 

9.200 

2/01/05 

250,000 

288,750 

1,411,739 

1,538,775 

12/26/85 

2,197,966 

2,297,313 

12/26/85 

997,865 

1,043,074 

7.400 

7/01/85 

600,000 

600,000 

10.750 

7/15/90 

1,930,282 

2,075,000 

11.750 

11/15/93 

1,920,612 

2,160,000 

11.375 

2/15/89 

1,994,078 

2,109,380 

11.250 

12/31/87 

4,575,971 

4,827,148 

11.750 

1/15/91 

2,012,024 

2,150,620 

11.750 

5/15/89 

996,855 

1,067,500 

12.375 

4/15/91 

5,977,452 

6,577,500 

13.125 

5/15/94 

4,913,048 

5,760,950 

13.750 

7/15/91 

2,704,787 

3,118,500 

12.750 

11/15/89 

2,995,257 

3,306,570 

11.875 

9/30/86 

1,996,286 

2,084,380 

11.625 

11/15/94 

244,765 

269,062 

11.250 

2/15/95 

1,991,576 

2,113,760 

11.375 

5/15/90 

2,491,937 

2,648,450 
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TEACHERS  RETIREMENT 


PAR  VALUE 
(000) 


SECURITY 


GOVERNMENT  SECURITIES  (Continued) 


100 
153 
108 

800 

271 

1,000 

2,990 

796 

A67 

437 

972 

954 

1,009 

1,015 

100 

321 

936 

1,000 

1,000 

3,675 

1,340 
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Davern  Park  Apts 

Martin  Luther  Tower  FHA  Mortgage 

Two  Buttes  Water  FHA  Mortgage 

Federal  Farm  Credit  Banks 

Federal  Home  Loan  Mortgage 

FNMA 

Fourth  Tug  Barge  USGG 

GNMA  Pool  27854 

GNMA  Pool  31195 

GNMA  Pool  36086 

GNMA  Pool  65111 

GNMA  Pool  66624 

GNMA  Pool  101713 

GNMA  Pool  104906 

Gateway  Manor 

Gulf  Reston  Properties  PP 

Houtech  LTD  I  MM  USGG  PP 

Patriot  5  Shipping  Ser  A  USGG 

Patriot  5  Shipping  Ser  B  USGG 

LNG  Aries  USGG 

LNG  Capricorn  USGG 

Walnut  Creek  Manor 


60,660 


TOTAL  GOVERNMENT  SECURITIES 
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INTEREST 
RATE 


MATURITY 
DATE 


ROOK 

VALUE 


MARKET 
VALUE 


5.150 

4/01/05 

101,086 

54,731 

5.150 

5/01/06 

145,681 

82,661 

8.750 

3/12/10 

108,229 

«9,787 

9.900 

1/20/87 

787,417 

885,248 

8.200 

9/15/07 

269,492 

213,865 

8.550 

9/12/88 

998,125 

980,630 

11.800 

12/31/08 

2,990,000 

3,270,851 

9.000 

11/15/08 

648,140 

704,707 

9.000 

3/15/09 

380,109 

413,440 

10.000 

11/15/09 

399,483 

412,008 

11.500 

5/15/13 

935,951 

9«0,204 

11.500 

5/15/13 

918,155 

962,052 

10.000 

11/15/13 

876,819 

951,295 

10.000 

9/15/13 

881,697 

956, P52 

5.000 

2/01/04 

100,000 

54,393 

7.950 

12/20/93 

320,562 

278,204 

12.750 

8/01/00 

936,000 

1,074,425 

8.100 

4/12/04 

1,000,000 

791,050 

8.000 

4/12/04 

754,299 

783,020 

8.200 

12/13/02 

2,903,044 

2,955,251 

8.950 

6/22/03 

1,076,445 

1,154,423 

5.150 

10/01/04 

91,000 

50,127 

58,162,497 

62,308,532 

TEACHERS  RETIREMENT 


PAR  VALUE 
(000) 


SECURITY 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


COMMON  STOCK 


Development  Corp  of  Montana 
Triton  Group  LTD 

TOTAL  COMMON  STOCK 


162,000 


162,000 


162,000 
935 

162,935 


SHORT  TERM  SECURITIES 


1,000 
2,900 
1,050 
2,000 
2,000 


Bank  of  America  -  CP 
BAC:  Citibank 
BAC:  Citibank 
BAC:  Citibank 
GMAC  -  CP 


8/01/85 
7/09/85 
7/01/85 
7/22/85 
7/10/85 


991,857 
2,882,830 
1,045,678 
1,986,983 
1,987,917 


998,213 
2,889,158 
1,045,894 
1,995,661 
1,992,083 


8,950 


TOTAL  SHORT  TERM  SECURITIES 


8,895,264 


8,921,009 


OTHER 


35 

101 

1,260 

1,396 


Land 

Teachers  Retirement  Building 

SRS  Bldg  (Lease-Purchase)  Municipal  Bond 

TOTAL  OTHER 


9.000 


6/30/86 

6/30/86 

11/01/96 


35,376 

101,386 

1,260,486 

1,397,248 


35,376 

101,386 

1,260,486 

1,397,248 
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PAR  VALUE 
(000) 


TEACHERS  RETIREMENT 


SECURITY 


49,239      MONTANA  COMMON  STOCK  POOL 
58,413      MORTGAGES 

376,138      TEACHERS  RETIREMENT  TOTAL 


122 


INTEREST    MATURITY      BOOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


48,750,694    77,209,706 
58,413,276    58,413,276 


359,667,271   392,943,278 


PAR  VALUE 
(000) 


TREASURER,  STATE  OF  MONTANA 

SECURITY 

GOVERNMENT  SECURITIES 


4,000 
9,540 
6,000 
500 
8,300 
5,000 
1,860 

35,200 


US  Treasury  Bills 

Repo:  Citibank 

Repo:  First  Bank  Helena 

US  Treasury  Notes 

US  Treasury  Notes 

Federal  Farm  Credit  Banks 

FNMA 

TOTAL  GOVERNMENT  SECURITIES 


SHORT  TERM  SECURITIES 


2,500 

BAC: 

4,000 

BAC: 

2,000 

BAC: 

2,000 

BAC: 

2,000 

BAC: 

2,000 

BAC: 

2,000 

BAC: 

1,900 

BAC: 

1,500 

BAC: 

5,000 

BAC: 

1,000 

BAC: 

1,000 

BAC: 

2,000 

BAC: 

Bank  of  America,  SF 
Bank  of  America,  SF 
Bank  of  America,  SF 
Bank  of  America,  SF 
Bankers  Trust 
Chase  Manhattan  Bank 
Chase  Manhattan  Bank 
Chase  Manhattan  Bank 
Chase  Manhattan  Bank 
Chemical  Bank 
Chemical  Bank,  Miami 
Citibank 
Citibank 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


1/23/86 

3,671,492 

3,869,027 

7.400 

7/01/85 

9,540,000 

9,540,000 

6/30/86 

6,000,000 

6,000,000 

8.000 

8/15/86 

500,000 

500,940 

10.625 

7/31/85 

8,299,538 

8,320,750 

10.000 

12/01/86 

4,985,743 

5,545,300 

13.000 

1/10/86 

1,858,045 

1,909,997 

34,854,819 

35,686,014 

7/01/85 
7/26/85 
8/01/85 
8/26/85 
7/12/85 
7/02/85 
7/03/85 
7/22/85 
7/15/85 
7/18/85 
7/17/85 
7/11/85 
7/17/85 


2,487,833 
3,963,724 
1,979,801 
1,974,511 
1,978,189 
1,988,029 
1,988,191 
1,883,663 
1,490,442 
4,961,103 
992,757 
983,474 
1,976,155 


2,488,340 
3,985,160 
1,992,992 
1,997,944 
1,995,806 
1,988,855 
1,989,412 
1,899,221 
1,495,067 
4,979,528 
996,275 
985,964 
1,995,817 
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PAR  VALUE 
(000) 


5,000 
3,000 
5,000 
800 
5,000 
3,000 
5,000 
2,000 
3,000 
3,000 
2,000 
1,000 
3,500 
1,000 
2,000 
1,000 
1,000 
3,000 
2,000 
1,000 
1,500 
1,000 
3,000 
3,000 
2,500 


TREASURER,  STATE  OF  MONTANA 

SECURITY 

SHORT  TERM  SECURITIES  (Continued) 


INTEREST 
RATE 


BAG 
BAG 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
BAC 
Bank 


Citibank 

Citibank 

Citibank 

Citibank 

Citibank 

Citibank 

Citibank 

Citibank 

Republic  National  Bank,  Dallas 

Irving  Trust 

MHT 

MHT 

MHT 

MHT 

MHT 

MHT 

MHT 

Mellon  National  Bank,  Pittsburgh 

Mellon  National  Bank,  Pittsburgh 

Morgan  Guaranty  Trust 

Morgan  Guaranty  Trust 

Security  National  Bank,  LA 

Security  National  Bank,  LA 

Security  National  Bank,  Seattle 

of  America  -  GP 


MATURITY 
DATE 


7/02/85 
7/02/85 
7/15/85 
7/09/85 
8/19/85 
8/13/85 
8/01/85 
8/15/85 
7/16/85 
7/15/85 
7/19/85 
7/01/85 
7/01/85 
7/22/85 
7/17/85 
8/07/85 
8/08/85 
7/02/85 
7/02/85 
7/03/85 
7/03/85 
7/12/85 
7/01/85 
7/03/85 
7/22/85 


BOOK 
VALUE 


4,965,854 
2,982,020 
4,960,675 

795,263 
4,931,418 
2,963,250 
4,958,875 
1,979,090 
2,977,950 
2,976,438 
1,975,253 

993,378 
3,481,547 

990,736 
1,989,395 

990,731 

990,956 
2,983,083 
1,989,005 

994,119 
1,491,179 

989,094 
2,982,733 
2,^78,835 
2,478,562 


MARKET 
VALUE 


4,967,924 
2,983,260 
4,975,800 

796,733 
4,982,599 
2,990,200 
4,990,208 
1,999,918 
2,987,750 
2,985,500 
1,995,806 

993,585 
3,482,257 

995,167 
1,996,072 

998,225 

999,959 
2,984,292 
1,995,261 

994,728 
1,492,092 

991,611 
2,980,703 
2,983,350 
2,489,792 
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PAR  VALUE 
(000) 


1,900 
2,500 
2,000 

98,600 

122,562 


TREASURER,  STATE  OF  MONTANA 

SECURITY 

SHORT  TERM  SECURITIES  (Continued) 

Bank,  of  America  -  CP 
Chase  Manhattan  -  CP 
Morgan  Guaranty  Trust  -  CP 

TOTAL  SHORT  TERM  SECURITIES 

SHORT  TERM  INVESTMENT  POOL 


256,362 


TREASURER,  STATE  OF  MONTANA  TOTAL 


INTEREST    MATURITY      BOOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


7/18/85  1,887,893 
7/31/85  2,480,222 
7/30/85    1,985,611 

97,791,038 

122,561,ft77 


1,894,923 
2,495,550 
1,997,944 

98,211,590 

118,978,343 


255,207,734   252,875,947 
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TRUST  &  LEGACY 


H  VALUE 

SECURITY 

(000) 

CORPORATE S 

INDUSTRIAL 

573 

Aluminum  Co  of  America  PP 

500 

American  Can 

1,000 

American  Standard 

255 

Anaconda 

2,000 

Archer  Daniels  Midland 

1,900 

Arkla 

500 

Atlantic  Richfield 

500 

Bethlehem  Steel 

500 

Burlington  Industries 

A70 

Carnation  PP 

258 

Carnation  PP 

1,000 

Cities  Serv 

285 

Continental  Oil  PP 

500 

Diamond  Shamrock 

500 

Dow  Chemical 

1,400 

Engelhard  Minerals  &  Chemicals 

1,000 

Enserch 

400 

FMC 

600 

Ford  Motor 

250 

Honeywell 

800 

Honeywell 

500 

Inco  Limited 

500 

Ingersoll  Rand 

400 

Inland  Steel 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 

VALUE 


MARKET 
VALUE 


4.375 

11.375 

12.375 

6.625 

13.000 

11.125 

13.625 

8.375 

9.000 

4.500 

5.000 

13.875 

5.875 

8.500 

11.250 

11.750 

16.375 

9.500 

9.150 

9.375 

14.125 

12.375 

8.050 

7.900 


3/31/88 
7/01/10 
8/01/10 

11/15/93 
8/01/14 
5/01/03 
3/15/11 
3/01/01 
8/15/95 
2/01/90 
4/01/91 
1/15/11 

12/01/89 
4/01/08 
7/15/10 
8/01/05 
4/01/07 
1/15/00 
8/01/04 
6/15/09 
2/01/11 
7/15/10 
3/01/04 
1/15/07 


542,753 
497,363 
993,158 
185,228 

2,002,434 

1,867,955 
496,786 
315,860 
394,604 
437,281 
239,428 

1,000,000 
270,932 
492,888 
478,409 

1,351,168 
996,518 
397,669 
477,031 
174,943 
737,468 
500,000 
318,816 
400,000 


502,790 

473,480 

1,045,720 

200,772 

2,177,900 

1,838,877 

564,085 

310,000 

409,545 

370,774 

198,748 

1,090,000 

249,307 

371,840 

479,875 

1,415,876 

1,140,960 

356,900 

516,258 

213,135 

905,912 

468,225 

383,440 

247,680 


TRUST   &    LEGACY 


PAR  VALUE 

SECURITY 

INTEREST 

MATURITY 

BOOK 

MARKET 

(000) 

RATE 

DATE 

VALUE 

VALUE 

INDUSTRIAL  (Continued) 

1,000 

International  Minerals 

&  Chemicals 

11.875 

5/01/05 

964,765 

1,020,820 

2,000 

International  Paper 

8.850 

3/15/95 

1 

,648,575 

1,801,460 

250 

Kerr  McGee 

8.500 

6/01/06 

248,691 

193,418 

Ilk 

Lucky  Stores  PW  Westville  Holding  PP 

16.000 

10/29/01 

774,137 

1,053,058 

130 

Lucky  Stores  PW  Geneva 

Holding  PP 

16.000 

10/29/01 

130,009 

176,870 

96 

Lucky  Stores  Bakery  PP 

16.000 

12/10/01 

96,285 

130,726 

3,000 

May  Dept  Stores 

11.875 

4/15/15 

2 

,940,695 

3,054,750 

1,000 

K  Mart 

15.750 

12/01/06 

1 

,000,000 

1,371,900 

4,500 

Motorola 

8.000 

10/01/07 

2 

,809,621 

3,432,915 

460 

Owens  Illinois  PP 

5.000 

2/01/91 

427,541 

352,576 

1,000 

JC  Penney 

12.000 

7/15/10 

930,514 

1,032,290 

1,000 

JC  Penney 

12.375 

11/01/14 

1 

,000,000 

1,056,250 

500 

Pfizer 

8.500 

4/15/99 

350,101 

414,675 

500 

Pfizer 

8.875 

8/15/85 

500,000 

499,510 

719 

Philip  Morris  PP 

5.150 

11/01/89 

674,215 

608,900 

38 

Reproco  (Phillips  Petroleum)  PP 

7.000 

1/01/95 

35,171 

29,835 

800 

RJ  Reynolds 

13.350 

10/01/12 

800,000 

886,000 

1,000 

St  Regis  Paper 

10.625 

6/15/10 

967,712 

913,400 

500 

Scott  Paper 

8.750 

1/15/00 

500,000 

414,975 

1,250 

Shell  Oil 

8.750 

5/15/05 

907,482 

1,028,762 

1,300 

Shell  Oil 

8.000 

4/15/07 

876,228 

983,723 

825 

Shell  Oil  PP 

5.000 

3/15/91 

755,881 

634,252 

467 

Shell  Oil  PP 

4.500 

4/15/90 

433,614 

380,255 

31 

Stafac  PP 

4.625 

4/01/89 

28,403 

26,403 

22 

Stafac  PP 

4.500 

9/01/88 

20,315 

19,099 

45 

Stafac  PP 

4.625 

3/01/90 

41,105 

37,019 
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TRUST  &  LEGACY 


PAR 

VALUE 

(000) 

634 

500 

3 

,500 

1 

,000 

1 

,326 

154 

500 

500 

1 

,000 

1 

,000 

250 

163 

50 

,325 

1 

,000 

500 

3 

,000 

1 

,000 

500 

2 

,000 

1 

,000 

1 

,000 

1 

,000 

1 

,000 

2 

,000 

SECURITY 


INDUSTRIAL  (Continued) 
Statewide  Stations 
Studebaker  Worthington 
Tenneco 
Tenneco 
Texaco  PP 

Triangle  Facilities  PP 
Union  Carbide 
Union  Carbide 
Union  Oil  of  CA 
US  Gypsum 
Witco  Chemical 
Xerox  PP 

SUBTOTAL  INDUSTRIAL 

UTILITIES 

Arizona  Pub  Serv 
Baltimore  Gas  &  Elec 
Carolina  Pwr  &  Lt 
Central  Pwr  &  Lt 
Cincinnati  Gas  &  Elec 
Cleveland  Elec  Ilium 
Columbia  Gas  System 
Columbia  Gas  System 
Commonwealth  Edison 
Commonwealth  Edison 
Consolidated  Natural  Gas 
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fTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

5.375 

3/15/96 

570,943 

423,233 

9.350 

11/15/03 

500,000 

396,320 

12.125 

5/01/05 

3,017,041 

3,585,190 

14.500 

4/01/06 

987,540 

1,134,230 

4.500 

12/15/89 

1,221,044 

1,093,247 

4.750 

12/01/87 

148,711 

138,800 

8.500 

1/15/05 

315,081 

372,005 

9.350 

8/15/09 

363,600 

397,690 

8.625 

3/01/06 

994,829 

771,330 

7.875 

1/01/04 

948,487 

755,550 

9.500 

8/15/09 

203,367 

217,145 

5.875 

4/01/91 

152,282 

136,980 

44,852,678 

46,907,660 

12.750 

7/01/13 

980,655 

1,039,320 

6.125 

8/01/97 

325,542 

346,585 

12.875 

12/01/13 

2,909,523 

3,184,620 

15.875 

4/01/12 

1,000,000 

1,185,000 

5.875 

7/01/97 

423,180 

327,840 

12.250 

6/01/13 

1,961,526 

1,909,020 

12.750 

8/01/00 

997,292 

1,023,340 

15.375 

6/01/97 

996,027 

1,109,320 

5.250 

4/01/96 

586,756 

650,950 

16.750 

5/15/11 

1,162,307 

1,182,500 

11.125 

4/01/08 

1,995,803 

1,931,340 

TRUST  &  LEGACY 


PAR  ■ 

VALUE 

(000) 

500 

500 

2 

,000 

500 

958 

1 

,000 

800 

2 

,000 

1 

,000 

500 

750 

300 

500 

2 

,000 

500 

1 

,000 

2 

,225 

300 

1 

,000 

1 

,000 

200 

500 

500 

3 

,000 

1 

,000 

200 

SECURITY 


UTILITIES  (Continued) 
Consumers  Pwr  PP 
Dallas  Pwr  &  Lt 
Duke  Pwr 
Duquesne  Lt 
El  Paso  Elec  PP 
Equitable  Gas 
Florida  Pwr 
General  Tel  CA 
General  Tel  KY  PP 
Gulf  Pwr 

Gulf  States  Util 
Hartford  Elec  Lt 
Hawaiian  Tel 
Houston  Lt  &  Pwr 
Houston  Lt  &  Pwr 
Houston  Lt  &  Pwr 
Houston  Lt  &  Pwr 
Idaho  Pwr 

Indianapolis  Pwr  &  Lt 
International  Tel  &  Tel 
Monongahela  Pwr 
Montana  Pwr 

Mountain  States  Tel  &  Tel 
National  Rural  Util 
National  Rural  Util 
New  York  State  Elec  &  Gas 


fTEREST 

MATURITY 

ROOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

10.625 

7/01/99 

500,000 

461, «00 

12.250 

2/01/13 

500,000 

502,575 

14.500 

8/01/12 

2,221,412 

2,316,160 

10.125 

2/01/09 

495,564 

428,470 

9.950 

5/01/04 

958,000 

837,733 

12.125 

4/01/08 

931,226 

1,006,510 

9.000 

11/01/00 

769,183 

662,200 

10.750 

10/01/09 

1,961,572 

1,869,800 

13.750 

12/01/00 

1,000,000 

1,156,500 

15.000 

2/01/10 

486,755 

590,780 

6.625 

2/01/98 

639,133 

516,765 

5.625 

4/01/97 

266,922 

193,584 

8.500 

4/01/06 

496,538 

388,550 

7.500 

12/01/01 

1,348,122 

1,434,660 

8.125 

2/01/04 

316,806 

371,525 

8.750 

3/01/05 

752,195 

787,080 

8.375 

10/01/07 

1,590,835 

1,669,907 

9.000 

8/15/08 

297,108 

241,629 

12.500 

11/01/14 

992,199 

1,022,520 

12.625 

2/01/05 

931,237 

1,062,250 

5.500 

3/01/96 

173,553 

135,970 

9.875 

1/01/09 

497,201 

412,865 

8.625 

4/01/18 

495,905 

389,865 

14.750 

2/01/11 

2,983,949 

3,390,000 

15.750 

8/15/91 

996,935 

1,155,000 

5.625 

1/01/97 

177,391 

129,848 
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TRUST  &  LEGACY 


PAR 

VALU 

(000) 

700 

500 

300 

500 

600 

500 

300 

1 

,000 

1 

,000 

500 

1 

,000 

300 

990 

500 

1 

,000 

2 

,000 

1 

,750 

500 

400 

500 

1 

,000 

1 

,960 

500 

300 

1 

,000 

SECURITY 


UTILITIES  (Continued) 
Niagara  Mohawk  Pwr 
Northern  States  Pwr 
Northwestern  Bell  Tel 
Otter  Tail  Pwr 
Pacific  Gas  &  Elec 
Pacific  Gas  &  Elec 
Pacific  Gas  &  Elec 
Pacific  Gas  &  Elec 
Pacific  Tel  &  Tel 
Pacific  Tel  &  Tel 
Pacific  Tel  &  Tel 
Peoples  Gas 
Public  Serv  CO 
Public  Serv  IN 
Rochester  Tel 
Southern  Bell  Tel  &  Tel 
Southern  CA  Edison 
Southern  CA  Gas 
Southern  New  England  Tel 
Southern  Union 
Southwestern  Bell  Tel 
Southwest  Elec  Pwr 
Texas  Elec  Serv 
Utah  Pwr  &  Lt 
Utah  Pwr  &  Lt 
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INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.250 

12/01/03 

493,569 

525,161 

9.500 

5/01/05 

498,343 

436,240 

7.500 

4/01/05 

194,112 

213,228 

9.625 

11/01/08 

500,000 

421,480 

7.750 

12/01/05 

403,012 

431,388 

12.750 

2/01/13 

500,000 

529,855 

16.250 

2/01/14 

294,436 

363,000 

13.375 

8/01/15 

991,623 

1,097,630 

6.500 

7/01/03 

632,339 

639,300 

9.875 

2/15/16 

500,000 

437,100 

9.750 

7/01/19 

1,000,000 

862,310 

6.250 

8/15/92 

212,918 

238,188 

16.250 

12/01/11 

983,456 

1,229,996 

8.125 

10/01/07 

491,642 

330,050 

7.625 

3/01/01 

630,099 

741,110 

16.000 

11/01/21 

2,327,394 

2,355,000 

8.250 

2/01/99 

1,299,484 

1,403,850 

17.375 

9/15/01 

499,493 

660,395 

7.750 

6/01/04 

297,497 

2^4,852 

12.875 

9/15/05 

505,017 

524,710 

12.750 

2/15/25 

988,844 

1,070,000 

15.500 

5/01/12 

1,951,215 

2,355,665 

9.500 

2/01/09 

497,241 

420,905 

8.375 

9/01/06 

296,550 

229,227 

9.125 

5/01/08 

1,000,000 

810,490 

TRUST  &  LEGACY 


(000) 

1 

,000 

59 

,333 

1 

,500 

1 

,250 

500 

500 

500 

1 

,500 

782 

225 

500 

1 

,000 

500 

1 

,000 

500 

500 

1 

,000 

594 

500 

500 

750 

500 

222 

500 

SECURITY 


UTILITIES  (Continued) 
Utah  Pwr  &  Lt 

SUBTOTAL  UTILITIES 

OTHER 

American  Express  Credit 

American  General  Insurance 

Bankers  Trust 

Beneficial 

Chemical 

Citicorp  Notes 

Colonial  Pipeline  PP 

Continental  Pipeline  PP 

Exxon  Pipeline 

First  Interstate  Bancorp 

Ford  Motor  Credit 

General  Elec  Credit  PP 

General  Motors  Acceptance 

Household  Finance 

Irving  Bank 

Missouri  Pacific  RR  PP 

Nor we St 

Panhandle  Eastern  Pipeline 

Pullman  Transport  Leasing 

Sohio  Pipeline 

Trailer  Train  PP 

Transamerica  Financial 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

16.375 

12/01/11 

1,000,000 

1,135,000 

55,106,635 

56,780,511 

11.250 

7/01/00 

1,345,786 

1,489,260 

9.375 

12/15/08 

1,160,259 

1,039,975 

8.625 

11/01/02 

499,132 

405,155 

8.350 

2/15/88 

500,000 

485,115 

8.250 

8/01/02 

498,186 

388,670 

8.450 

3/15/07 

1,064,116 

1,156,035 

4.736 

6/01/90 

731,113 

640,036 

7.500 

5/01/94 

218,628 

186,127 

8.875 

10/15/00 

370,431 

431,895 

12.250 

5/15/10 

993,359 

1,035,620 

8.700 

4/01/99 

490,779 

414,680 

4.650 

5/15/86 

981,693 

958,250 

8.200 

2/15/88 

500,000 

486,205 

9.625 

6/15/04 

451,163 

438,545 

12.375 

11/15/07 

980,577 

1,024,680 

9.750 

6/01/94 

593,679 

570,151 

7.875 

9/15/86 

499,924 

493,840 

15.125 

4/01/95 

496,749 

560,000 

9.625 

8/01/99 

642,266 

687,420 

8.750 

5/01/01 

325,609 

406,815 

8.750 

4/01/89 

222,222 

216,179 

9.875 

3/01/99 

393,268 

460,535 
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TRUST  &  LEGACY 


PAR  VALUE 

(000) 

OTHER  (Continued) 

987 

Union  Tank  Car 

500 

US  Bancorp 

16,810 

SUBTOTAL  OTHER 

SECURITY 


126,468 


TOTAL  CORPORATE S 


CANADIAN  OBLIGATIONS 


500 

300 

500 

1,000 

780 

1,000 

2,000 

869 

1,000 

1,500 

1,970 

500 

725 

500 


Bell  Canada 

BC  Hydro 

BC  Hydro 

BC  Hydro 

BC  Hydro  PP 

Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway 

Canadian  Nat'l  Railway  PP 

Hydro  Quebec 

Imperial  Oil 

Municipal  Finance  BC 

New  Brunswick  Elec  Pwr 

Ontario  Hydro  PP 

Quebec  Hydro  Elec 


13,144 


TOTAL   CANADIAN   OBLIGATIONS 
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INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

14.000 

1/15/01 

987, 

,000 

1,188,239 

7.750 

2/15/87 

500, 

,000 

486,375 

15,445, 

,941 

15,649,802 

115,405, 

,254 

119,337,972 

8.750 

4/01/06 

331,459 

401,865 

5.625 

7/02/91 

275,922 

237,138 

8.375 

6/15/07 

500,000 

387,005 

12.500 

1/15/14 

992,574 

1 

,102,500 

9.625 

7/15/96 

780,000 

721,633 

9.700 

7/15/04 

840,806 

904,380 

14.000 

1/15/06 

1 

,789,370 

2 

,300,000 

9.250 

3/15/98 

869,000 

785,063 

13.250 

12/15/13 

1 

,000,000 

1 

,194,720 

9.750 

9/15/09 

1 

,316,986 

1 

,341,810 

13.750 

12/01/05 

1 

,963,966 

2 

,206,400 

10.500 

10/01/95 

498,078 

496,750 

9.500 

3/15/96 

725,000 

672,264 

9.750 

8/01/05 

444,268 

444,215 

12 

,327,429 

13 

,195,742 

TRUST  &  LEGACY 


PAR  VALUE 
(000) 


SECURITY 


GOVERNMENT  SECURITIES 


1,000 

1,000 

1,000 

3,000 

1,000 

1,000 

1,000 

1,500 

2,300 

824 

100 

500 

500 

200 

489 

465 

400 

997 

388 

88 

88 

875 

843 


US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

US  Treasury  Notes 

Boston  VLCC  Tanker 

El  Paso  Southern  Tanker  GG 

GNMA 

FNMA 

GNMA 

GNMA 

GNMA 

GNMA 

Fourth  Tug  Barge  USGG 

GNMA  Pool  29174 

GNMA  Pool  27854 

GNMA  Pool  29300 

GNMA  Pool  36086 

GNMA  Pool  36458 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


10.750 

7/15/90 

965,141 

1 

,037,500 

11.250 

12/31/87 

1,004,520 

1 

,049,380 

11.750 

1/15/91 

1,006,012 

1 

,075,310 

12.375 

4/15/91 

2,912,060 

3 

,288,750 

13.125 

5/15/94 

984,410 

1 

,152,190 

13.750 

7/15/91 

1,001,773 

1 

,155,000 

11.875 

9/30/86 

998,143 

1 

,042,190 

11.250 

2/15/95 

1,493,682 

1 

,585,320 

11.375 

5/15/90 

2,292,582 

2 

,436,574 

9.200 

8/17/01 

677,709 

729,850 

8.100 

3/31/03 

100,000 

79,393 

7.150 

5/26/97 

495,720 

391,840 

8.550 

9/12/88 

498,750 

490,315 

6.500 

2/15/02 

195,938 

157,884 

6.500 

6/15/03 

450,710 

386,026 

8.000 

12/15/03 

452,682 

389,438 

6.400 

12/11/87 

396,202 

375,868 

11.800 

12/31/08 

997,000 

1 

,090,648 

9.000 

1/15/09 

313,825 

343,500 

9.000 

11/15/08 

71,460 

77,907 

9.000 

12/15/08 

71,866 

77,907 

10.000 

11/15/09 

798,966 

824,959 

10.000 

11/15/09 

714,246 

794,789 

133 


PAR  VALUE 
(000) 


TRUST  &  LEGACY 


SECURITY 


GOVERNMENT  SECURITIES  (Continued) 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


909 
944 
975 
806 

1,939 
992 
954 
200 
500 
500 
373 

1,000 

2,000 
300 
100 
400 

1,000 
255 

7,237 
700 
340 

41,981 


GNMA  Pool  37699 

GNMA  Pool  39321 

GNMA  Pool  58363 

GNMA  Pool  59031 

GNMA  Pool  65459 

GNMA  Pool  107704 

GNMA  Pool  107724 

General  Serv  Admin  Part  Cert  Series  H 

Lachmar  Hull  54  USGG 

Lachmar  Hull  54  USGG 

Litton  Hull  102  System  Merchant  PP 

Marine  Drilling  GG   MM  PP 

Oxy  Grower  USGG 

Parker  Towing  Title  XI 

Patriot  2  Shipping  Ser  B  USGG 

Patriot  3  Shipping  Ser  B  USGG 

Patriot  5  Shipping  Ser  B  USGG 

Patriot  4  Shipping  Ser  D  USGG 

LNG  Aries  USGG 

US  Patriot  Shipping  1 

LNG  Capricorn  USGG 

TOTAL  GOVERNMENT  SECURITIES 


10.000 

11/15/09 

770,304 

857,014 

10.000 

12/15/09 

799,755 

890,013 

11.500 

6/15/13 

939,032 

983,229 

13.500 

11/15/12 

848,542 

868,215 

11.500 

4/15/13 

1,878,637 

1,955,365 

10.000 

1/15/14 

862,016 

935,268 

10.000 

11/15/13 

828,963 

899,441 

8.100 

7/31/03 

153,240 

178,250 

8.625 

9/25/00 

402,637 

422,705 

9.300 

9/25/92 

436,510 

473,570 

7.375 

12/12/98 

372,907 

293,346 

14.250 

3/01/96 

1,000,000 

1,248,040 

13.450 

12/31/06 

2,000,000 

2,459,360 

9.350 

8/15/02 

264,789 

268,431 

8.000 

12/07/03 

100,000 

78,448 

8.000 

8/07/04 

400,000 

312,772 

8.000 

4/12/04 

777,573 

783,020 

8.000 

12/07/88 

255,000 

245,409 

8.200 

12/13/02 

5,560,112 

5,819,634 

8.000 

9/07/03 

495,469 

549,724 

8.950 

6/22/03 

273,128 

292,913 

38,312,011 

40,846,705 
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TRUST  &  LEGACY 


PAR  VALUE 
(000) 


SECURITY 


SHORT  TERM  SECURITIES 


600 
1,300 

300 
2,500 
2,800 


BAC:  Chase  Manhattan  Bank 

BAC:  Citibank 

BAC:  MHT 

Bank  of  America  -  CP 

GMAC  -  CP 


7,500 


TOTAL  SHORT  TERM  SECURITIES 


189,093 


TRUST  &  LEGACY  TOTAL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


7/10/85 
7/09/85 
7/15/85 
7/12/85 
7/23/85 


594,896 
1,292,303 

298,369 
2,484,479 
2,784,250 


598,755 
1,297,611 

299,094 
2,493,792 
2,786,583 


7,454,296 


7,475,835 


173,498,990   180,881,072 
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UNINSURED  EMPLOYERS 


PAR  VALUE 
(000) 


200 
200 
384 


SECURITY 


GOVERNMENT  SECURITIES 
US  Treasury  Notes 

TOTAL  GOVERNMENT  SECURITIES 
SHORT  TERM  INVESTMENT  POOL 


584 


UNINSURED  EMPLOYERS  TOTAL 


136 


INTEREST   MATURITY      BOOK 
RATE       DATE       VALUE 


MARKET 
VALUE 


9.750    1/31/87 


199,802 
199,802 
384,276 


203,562 
203,562 
402,387 


584,078 


605,949 


VOLUNTEER  FIREMANS  COMPENSATION 


R  VALUE 

SECURIT 

(000) 

CORPORATE S 

INDUSTRIAL 

250 

Burlington  Industries 

150 

FMC 

65 

Mobil 

200 

National  Steel 

250 

Tenneco 

915 

SUBTOTAL  INDUSTRIAL 

UTILITIES 

200 

Carolina  Pwr  &  Lt 

50 

Central  Tel  FL 

200 

Idaho  Pwr 

150 

Minnesota  Pwr  &  Lt 

100 

Northern  States  Pwr 

75 

Public  Serv  Elec  &  Gas 

240 

South  Central  Bell  Tel 

100 

Washington  Water  Pwr 

1,115 

SUBTOTAL  UTILITIES 

OTHER 

100 

General  Elec  Credit 

200 

Sears  Roebuck  Acceptance 

100 

SUBTOTAL  OTHER 

2,130 


TOTAL  CORPORATE S 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


11.250 

8/01/90 

242,296 

251,250 

9.500 

1/15/00 

128,549 

133,838 

8.500 

6/15/01 

63,540 

52,689 

8.375 

8/01/06 

200,000 

129,824 

15.000 

6/01/06 

230,208 

291,760 

864,593 

859,360 

12.875 

12/01/13 

197,157 

212,308 

7.650 

2/01/97 

50,000 

38,682 

9.000 

8/15/08 

198,072 

161,086 

8.350 

9/01/07 

150,000 

114,974 

7.375 

3/01/02 

100,167 

73,096 

7.750 

8/15/96 

75,000 

60,998 

8.250 

12/01/04 

179,044 

185,902 

14.125 

1/01/91 

100,000 

109,588 

1,049,439 

956,632 

8.250 

2/15/86 

99,969 

99,300 

8.375 

12/31/86 

199,950 

198,000 

299,919 

297,300 

2,213,950 

2,113,293 
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PAR  VALUE 
(000) 


200 
100 


300 


VOLUNTEER  FIREMANS  COMPENSATION 

SECURITY 

CANADIAN  OBLIGATIONS 

BC  Hydro 
Hydro  Quebec 

TOTAL  CANADIAN  OBLIGATIONS 

GOVERNT^NT  SECURITIES 


INTEREST 
RATE 


12.500 
13.250 


MATURITY 
DATE 


9/01/13 
12/15/13 


BOOK 
VALUE 


201,964 
100,000 

301,964 


MARKET 
VALUE 


220,500 
119,472 

339,972 


200 
200 
300 
314 

1,014 

330 

3,774 


US  Treasury  Notes 
US  Treasury  Notes 
US  Treasury  Notes 
GNMA  Pool  31195 

TOTAL  GOVERNMENT  SECURITIES 

SHORT  TERM  INVESTMENT  POOL 


VOLUNTEER  FIREMANS  COMPENSATION  TOTAL 


11.250 

12/31/87 

199,180 

209, 

,876 

12.750 

11/15/89 

199,684 

220, 

,438 

11.875 

9/30/86 

299,443 

312, 

,657 

9.000 

3/15/09 

255,629 

111 , 

,987 

953,936 

1,020 

,958 

330,093 

337 

,267 

3,799,943 

3,811 

,490 
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WILLIAM  MURPHY  BEQUEST 

PAR  VALUE  SECURITY  INTEREST   MATURITY      ROOK         MARKET 

(UOU)  RATE       DATE      VALUE         VALUE 

PREFERRED  STOCK 

Montana  Power  $6.00  Series,  211  Shares 

TOTAL  PREFERRED  STOCK 

256      MONTANA  COMMON  STOCK  POOL 

19       SHORT  TERM  INVESTMENT  POOL 

275      WILLIAM  MURPHY  BEQUEST  TOTAL  302,370       429,385 


9,495 

9,495 

283,017 

401,423 

19,354 

18,467 
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WORKERS  COMPENSATION 


PAR  VALUE 

SECURITY 

(000) 

CORPORATES 

INDUSTRIAL 

300 

Anaconda 

1,000 

Anadarko  Production 

1,200 

Atlantic  Richfield 

500 

Atlantic  Richfield 

500 

Bethlehem  Steel 

600 

Borden 

500 

Burlington  Industries 

1,000 

Cities  Serv 

100 

Corning  Glass  Works 

1,350 

Engelhard  Minerals  &  Chemicals 

1,000 

General  Mills 

400 

Goodyear  Tire  &  Rubber 

500 

Inland  Steel 

1,000 

Kerr  McGee 

25 

Mobil 

1,100 

Motorola 

395 

Mountain  Fuel  Supply  PP 

500 

Pfizer 

500 

Sears  Roebuck 

500 

Shell  Oil 

500 

Shell  Oil 

1,100 

Standard  Oil  of  IN 

500 

Standard  Oil  of  OH 

140 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


6.625 

11/15/93 

217,915 

236,202 

14.750 

12/01/91 

987,163 

1,123,750 

7.750 

12/15/03 

784,107 

887,028 

13.625 

3/15/11 

496,786 

564,085 

8.375 

3/01/01 

315,860 

310,000 

9.375 

6/15/09 

464,268 

509,358 

9.000 

8/15/95 

394,604 

409,545 

13.875 

1/15/11 

923,025 

1,090,000 

7.750 

11/15/98 

78,072 

76,588 

11.750 

8/01/05 

1,149,418 

1,365,309 

9.375 

3/01/09 

708,543 

863,690 

7.350 

9/15/97 

400,000 

309,732 

9.500 

9/01/00 

498,482 

385,120 

8.500 

6/01/06 

861,762 

773,670 

8.500 

6/15/01 

24,438 

20,265 

8.000 

10/01/07 

696,333 

839,157 

8.750 

4/15/99 

395,000 

328,901 

8.875 

8/15/85 

500,000 

499,510 

8.000 

4/01/06 

499,133 

379,895 

8.750 

5/15/05 

362,993 

411,505 

8.000 

4/15/07 

353,659 

378,355 

7.875 

8/01/07 

864,828 

834,746 

8.375 

3/15/07 

367,092 

383,950 

WORKERS   COMPENSATION 


PAR  VALUE 

SECURIT 

(000) 

INDUSTRIAL  (Continued) 

360 

Systems  Building  PP 

700 

Union  Carbide 

800 

Union  Oil  of  CA 

16,930 

SUBTOTAL  INDUSTRIAL 

UTILITIES 

500 

Alabama  Pwr 

220 

Carolina  Tel  &  Tel 

500 

Central  IL  Lt 

1,000 

Central  Pwr  &  Lt 

276 

Central  Tel 

500 

Commonwealth  Edison 

200 

Consolidated  Natural  Gas 

300 

Consolidated  Natural  Gas 

1,000 

Consolidated  Natural  Gas 

500 

Dallas  Pwr  &  Lt 

550 

Florida  Pwr 

400 

Florida  Pwr 

300 

General  Tel  Southwest 

500 

General  Tel  Southwest 

460 

Gulf  Pwr 

500 

International  Tel  &  Tel 

300 

Kentucky  Pwr 

650 

Michigan  Bell  Tel 

1,000 

National  Rural  Util 

450 

New  York  Tel 

fTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.000 

7/01/97 

360,244 

296,204 

8.500 

1/15/05 

441,114 

520,807 

8.625 

3/01/06 

795,864 

617,064 

13,940,702 

14,414,436 

10.500 

12/01/05 

500,000 

459,040 

8.100 

11/01/03 

220,000 

169,079 

9.250 

5/01/06 

497,390 

416,180 

12.125 

3/01/13 

994,317 

1,021,850 

8.000 

7/01/94 

276,225 

239,604 

8.250 

12/01/07 

492,520 

373,265 

7.875 

12/01/95 

169,386 

160,948 

7.750 

10/01/96 

250,102 

236,988 

11.125 

4/01/08 

997,901 

965,670 

12.250 

2/01/13 

500,000 

502,575 

7.750 

10/01/01 

385,904 

404,173 

8.000 

12/01/03 

287,535 

29Q,768 

7.875 

10/01/01 

212,209 

225,699 

9.875 

12/01/05 

497,569 

437,985 

15.000 

2/01/10 

447,815 

543,518 

12.625 

2/01/05 

465,618 

531,125 

7.875 

9/01/02 

300,000 

216,270 

7.750 

6/01/11 

434,022 

45Q,537 

14.750 

2/01/11 

1,000,000 

1,130,000 

7.500 

3/01/09 

454,215 

313,870 
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WORKERS   COMPENSATION 


PAR  VALUE 

SECURITY 

(000) 

UTILITIES  (Continued) 

150 

Northern  IN 

Pub  Serv 

250 

Northern  IN 

Pub  Serv 

200 

Ohio  Edison 

500 

Pacific  Gas 

&  Elec 

1,000 

Pacific  Gas 

&  Elec 

550 

Pacific  Tel 

&  Tel 

150 

Pacific  Tel 

&  Tel 

500 

Public  Serv 

IN 

9 

Public  Serv 

Elec  &  Gas 

1,800 

Public  Serv 

Elec  &  Gas 

500 

South  Carolina  Elec  &  Gas 

800 

South  Central  Bell  Tel 

306 

Southern  NE 

Tel 

100 

Southwestern  Bell  Tel 

1,000 

Southwestern  Bell  Tel 

450 

Southwestern  Bell  Tel 

500 

Texas  Elec  Serv 

500 

Utah  Pwr  &  Lt 

19,371 

SUBTOTAL 
OTHER 

UTILITIES 

500 

Beneficial 

200 

Burlington  Northern 

1,500 

Citicorp  Notes 

415 

Commercial  Credit 

1,400 

Crocker  Nat: 

Lonal 
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INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

6.375 

9/01/97 

130,611 

103,242 

10.400 

9/01/04 

250,000 

232,680 

9.250 

5/01/00 

200,430 

162,412 

12.750 

2/01/13 

500,000 

529,855 

13.375 

8/01/15 

991,623 

1,097,630 

6.500 

7/01/03 

347,786 

351,615 

7.800 

3/01/07 

150,000 

108,531 

8.875 

10/01/08 

326,895 

353,695 

7.750 

8/15/96 

9,000 

7,320 

8.750 

4/01/06 

1,332,392 

1,440,702 

10.125 

4/01/09 

497,023 

440,065 

8.250 

12/01/04 

596,813 

619,672 

7.750 

6/01/04 

307,968 

225,562 

8.750 

8/01/07 

100,295 

79,073 

8.250 

3/01/14 

710,840 

738,130 

8.250 

4/01/17 

434,337 

332,114 

9.500 

2/01/09 

497,241 

420,905 

10.125 

4/01/09 

499,008 

440,065 

17,264,992 

16,790,411 

8.300 

6/01/03 

500,000 

384,140 

8.600 

1/15/99 

200,000 

172,000 

8.450 

3/15/07 

1,085,838 

1,156,035 

7.750 

2/15/92 

413,599 

350,858 

8.600 

12/01/02 

1,122,571 

1,182,958 

WORKERS  COMPENSATION 


lR  value 

(000) 

500 

911 

500 

300 

500 

1,000 

500 

1,585 

900 

1,000 

500 

500 

500 

500 

13,777 

50,078 


SECURITY 


OTHER  (Continued) 
Exxon  Pipeline 

First  Interstate  Banks  PP  Tri-City  Property 
Ford  Motor  Credit 
General  Motors  Acceptance 
General  Motors  Acceptance 
General  Motors  Acceptance 
Household  Finance 
Household  Finance 
Mobil  Alaska  Pipeline 
Sohio  BP  Trans  Alaska  Pipeline 
Transamerica  Financial 
Union  Pacific  RR 
Union  Pacific  RR 
Wells  Fargo 

SUBTOTAL  OTHER 

TOTAL  CORPORATE S 

CANADIAN  OBLIGATIONS 


INTEREST 

MATURITY 

BOOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

8.875 

10/15/00 

400,180 

431,895 

13.500 

3/01/99 

977,108 

1 

,124,478 

9.700 

7/15/00 

409,888 

449,290 

8.125 

6/15/86 

286,492 

297,609 

8.000 

7/15/07 

496,785 

373,215 

8.200 

2/15/88 

943,791 

972,410 

8.375 

10/01/03 

497,295 

392,580 

9.625 

6/15/OA 

1,430,187 

1 

,390,188 

8.450 

3/01/05 

795,011 

716,508 

9.750 

12/01/99 

951,699 

900,520 

9.875 

3/01/99 

393,268 

460,535 

8.A00 

3/01/01 

387,545 

400,625 

7.500 

1/01/87 

500,000 

487,100 

8.600 

4/01/02 

500,000 

424,200 

12,291,257 

12 

,067,143 

43,496,951 

43 

,271,990 

500 
1,000 

250 

400 
1,000 

500 


Bell  Canada 

BC  Hydro 

Canadian  Nat'l  Railway 

Hydro  Quebec 

Imperial  Oil 

Manitoba  Hydro  Elec  Board 


8.750 

4/01/06 

331,459 

401,865 

8.375 

6/15/07 

1,000,000 

774,010 

9.700 

7/15/04 

181,351 

226,095 

8.600 

9/15/06 

241,538 

317,560 

9.750 

9/15/09 

816,189 

894,540 

8.000 

10/15/03 

496,948 

376,460 
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PAR  VALUE 
(000) 


WORKERS  COMPENSATION 


SECURITY 


CANADIAN  OBLIGATIONS  (Continued) 


500 
500 
500 
490 
300 
200 
600 


Manitoba  Hydro  Elec  Board 
Manitoba  Hydro  Elec  Board 
Manitoba  Hydro  Elec  Board 
Municipal  Finance  BC 
New  Brunswick  Elec  Pwr 
Quebec  Hydro  Elec 
Quebec  Hydro  Elec 


6,740 


TOTAL  CANADIAN  OBLIGATIONS 


GOVERNMENT  SECURITIES 


500 
1,500 

997 
81 

388 

164 
1,000 
1,000 

500 
1,080 


LNG  Aquarius  USGG 

LNG  Aquarius  USGG 

Fourth  Tug  Barge  USGG 

GNMA  Pool  29700 

GNMA  Pool  29174 

GNMA  Pool  28475 

Lachmar  Hull  54  USGG 

Marine  Drilling  GG  MM  PP 

Patriot  5  Shipping  Ser  B  USGG 

LNG  Aries  USGG 


7,210 


TOTAL  GOVERNMENT  SECURITIES 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


9.375 

12/01/04 

497,572 

428, 

,255 

9.500 

10/01/85 

500,000 

500, 

,000 

9.250 

1/15/06 

500,000 

422, 

,170 

8.875 

5/01/01 

490,000 

412, 

,570 

9.375 

5/01/01 

300,000 

259, 

,731 

8.250 

1/01/04 

199,383 

154 

,960 

0.250 

1/15/05 

600,000 

552 

,870 

6,154,441 

5,721 

,086 

7.650 

12/07/86 

500,000 

489,090 

8.000 

6/07/02 

1,500,000 

1 

,184,880 

11.800 

12/31/08 

997,000 

1 

,090,648 

9.000 

1/15/09 

65,308 

71,710 

9.000 

1/15/09 

313,811 

343,500 

9.000 

11/15/08 

133,821 

145,191 

9.300 

9/25/92 

947,880 

Q47,140 

14.250 

3/01/96 

1,000,000 

1 

,248,040 

8.000 

4/12/04 

388,787 

391,510 

8.200 

12/13/02 

849,724 

868,482 

6,696,330 

6 

,780,191 

WORKERS  COMPENSATION 


PAR  VALUE 
(000) 


SECURITY 


210      MORTGAGES 


64,238      WORKERS  COMPENSATION  TOTAL 


INTEREST   MATURITY      BOOK 
RATE       DATE      VALUE 


MARKET 
VALUE 


209,761       209,761 


56,557,4«2    55,9R3,029 
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PAR  VALUE 
(000) 


2,500 
2,000 
1,680 
5,500 
5,000 
1,000 


1983  LRBP  BONDED  PROGRAM 

SECURITY 

GOVERNMENT  SECURITIES 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Bills 

US  Treasury  Notes 

US  Treasury  Notes 


17,680  TOTAL  GOVERNMENT  SECURITIES 

5,175       SHORT  TERM  INVESTMENT  POOL 


22,855 


1983  LRBP  BONDED  PROGRAM  TOTAL 
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INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


7/11/85    2,221,565 


7/11/85 

9/05/85 

10/03/85 

10.500   10/31/85 


12.375 


8/31/86 


1,777,353 
1,496,879 
4,925,537 
4,999,534 
997,975 


2,229,980 
1,784,082 
1,530,678 
5,075,466 
5,050,000 
1,045,310 


16,418,843    16,715,516 
5,175,074     5,271,857 


21,593,917    21,987,373 


1983  FISH,  WILDLIFE  &  PARKS  BONDED  PROGRAM 

PAR  VALUE                         SECURITY  INTEREST   MATURITY      BOOK  MARKET 

(000)  RATE       DATE      VALUE  VALUE 

GOVERNMENT  SECURITIES 

562         US  Treasury  Bills  7/11/85      499,436  501,327 

550         US  Treasury  Bills  8/08/85      490,663  497,020 

1,112            TOTAL  GOVERNMENT  SECURITIES  990,099  998,347 

359      SHORT  TERM  INVESTMENT  POOL  359,205  363,509 

1,471      1983  FISH,  WILDLIFE  &  PARKS  BONDED  PROGRAM  TOTAL  1,349,304  1,361,856 
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PAR  VALUE 
(000) 


FUNDS  HOLDING  MONTANA  COMMON  STOCK  POOL  ONLY 

SECURITY 

MONTANA  COMMON  STOCK  POOL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 

VALUE 


MARKET 
VALUE 


48         Bradley  Trust  Fund 

1         Caras  Endowed  Scholarship  Fund 
16         General  Trust  Fund 

9         Merritt-Wheeler  Memorial  Fund 
44         Teakle  Trust  Fund 

118  TOTAL  FUNDS 


47,568 

75,267 

1,164 

1,568 

16,054 

25,089 

10,769 

14,113 

42,276 

68,995 

117,831 


185,031 
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PAR  VALUE 
(000) 


20 
39 


59 


FUNDS  HOLDING  MONTANA  COMMON  STOCK  POOL  and 
SHORT  TERM  INVESTMENT  POOL  ONLY 

SECURITY 


MONTANA  COMMON  STOCK  POOL 

TRS  -  Minnie  Fullam 
Peter  Potter 

TOTAL  FUNDS  IN  MONTANA  COMMON  STOCK  POOL 

SHORT  TERM  INVESTMENT  POOL 


INTEREST 
RATE 


MATURITY 
DATE 


ROOK 
VALUE 


22,064 
42,01A 

64,078 


MARKET 
VALUE 


31,361 
61,154 

92,516 


35 
24 

59 


TRS  -  Minnie  Fullam 
Peter  Potter 

TOTAL  FUNDS  IN  SHORT  TERM  INVESTMENT  POOL 


35,432 
24,092 

59,524 


35,962 
24,299 

60,261 


55      TOTAL  TRS  -  MINNIE  FULLAM 
63      TOTAL  PETER  POTTER 


57,496 
66,106 


67,323 
85,453 
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PAR  VALUE 
(000) 


FUNDS  HOLDING  SHORT  TERM  INVESTMENT  POOL  ONLY 

SECURITY 

SHORT  TERM  INVESTMENT  POOL 


INTEREST 
RATE 


MATURITY 
DATE 


BOOK 
VALUE 


MARKET 
VALUE 


25 

76 

547 

2,288 

5,377 

13 

367 

33 

1,522 

3,013 

198 

1,094 

435 

208 

1,050 

4 

560 

23 

47 

361 

3,637 


Agriculture 

Commercial  Feed  ERA 

Commercial  Fertilizer 
Board  of  Oil  &  Gas 
BN  Geraldine  Settlement 
DNRC  Bond  Proceeds 
Eugene  Price  Scholarship 
Flood  Insurance 
Foster  Children 
Group  Insurance 
Guaranteed  Student  Loan 
Job  Service  Building 
Lands  &  Resource  Development 
Livestock 

Animal  Health  Emergency 

Animal  Health  ERA 

Inspection  &  Control 
Local  Governments 

Choteau  Schools 

City  of  Missoula 

Drummond  FDRA 

Hill  County 

Liberty  County 

Lincoln  County 


24,551 

76,475 

547,409 

2,288,226 

5,376,760 

13,186 

367,298 

33,477 

1,522,037 

3,012,858 

197,503 

1,093,966 

435,345 

207,797 

1,049,633 

4,800 

560,300 

23,200 

46,500 

360,600 

3,636,700 


25,271 

77,756 

583,170 

2,317,129 

5,434,172 

12,635 

375,173 

32,074 

1,555,120 

3,103,436 

217,717 

1,055,538 

444,181 

219,661 

1,110,939 

4,800 

560,300 

23,200 

46,500 

360,600 

3,636,700 
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PAR  VALUE 
(000) 


4,105 

70 

216 

3 

24 

6 

5,800 

7 

88 

17,959 

253 

455 

583 

478 

4,742 

131 

3,041 

587 

146 

256 

28 

223 


FUNDS  HOLDING  SHORT  TERM  INVESTMENT  POOL  ONLY 

SECURITY 


Local  Government  (Continued) 

Missoula  County 

Police  Department -Red  Lodge 

Pondera  County 

Ryegate  FDRA 

Stillwater  County 

Town  of  Dodson 
Local  Impact 
MEDB  Bond  Guarantee 

Moderate  Rehabilitation  Operating  Reserve 
Montana  Instate  Investment 
Montana  Rural  Development 
Operating  Reserve 
Montana  University  Systems 

Montana  Tech 

Northern  Montana  College 

University  of  Montana 

Western  Montana  College 
Rail  Construction 
Section  155  Grant 
Series  1981 
Warner  Amendment 
Water  &  Waste  Water  Operators 
Wheat  Research  &  Marketing 


INTEREST   MATURITY      BOOK 

MARKET 

RATE       DATE      VALUE 

VALUE 

4,104,700 

4 

,104,700 

69,800 

69,800 

216,200 

216,200 

2,900 

2,900 

23,884 

23,884 

5,800 

5,800 

5,799,923 

5 

,892,933 

6,726 

6,804 

87,768 

88,447 

17,958,578 

18 

,363,051 

252,694 

260,483 

454,818 

468,480 

583,333 

583,170 

477,775 

478,199 

4,741,806 

4 

,840,311 

130,679 

133,157 

3,041,437 

3 

,074,278 

587,123 

599,693 

146,364 

161,344 

255,559 

260,483 

28,262 

28,187 

222,560 

222,577 
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152 


FUNDS  HOLDING  SHORT  TERM  INVESTMENT  POOL  ONLY 


PAR  VALUE 
(UOU) 

830 
1,109 


SECURITY 


Woodville  Highway  Replacement 
Workers  Compensation  Building 


INTEREST 

MATURITY 

ROOK 

MARKET 

RATE 

DATE 

VALUE 

VALUE 

829,736 

801,859 

1,109,174 

1,203,274 

62,018 


TOTAL  FUNDS 


62,016,221    63,086,084 


400  copies  of  this  public  document  were  published  at  an  esti- 
nnated  cost  of  $4.38  per  copy,  for  a  total  cost  of  $1,750.00, 
which  includes  $1 ,750.00  for  printing  and  $.00  for  distribution. 


